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Treasury  Department, 

Office  of  the  Secretary, 

Was/i(U(/to)u  J<t^y  1,  190 Jf. 

Sir:  In  vicAv  of  the  continuance  of  inquiries  for  circulars  of  infor- 
mation similar  to  those  Avhich  were  published  In"  the  Department  in 
1896,  1897,  and  1900,  you  are  hereby  authorized  and  directed  to 
[)rc})are  such  a circular,  with  the  aid  of  the  bureau  officers  of  the 
Department,  bringing  down  to  Juh^  1,  1904,  the  facts  contained  in  the 
circidars  above  mentioned. 

Respectfully,  Leslie  M.  Shaw, 

Secretary. 

Mr.  A.  T.  Huntington, 

Chief  of  Division  of  Loans  and  Currency, 

Treasury  Department. 
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INFOmiATION  RESPECTING  UNITED  STATES  BONDS, 
PAPER  CURRENCY,  COIN,  PRODUCTION  OF  PRECIOUS 
METALS,  ETC. 


UNITED  STATES  BONDS. 


According  to  the  statement  of  the  public  debt  published  October  dl, 
1865,  the  interest-bearing  debt  of  the  United  States  on  that  date  was 


as  follows: 

Debt  Reakixu 

Interest  in  Coin. 

Authorizing  acts. 

Character  of  is.'iue. 

Amount  out- 
standing. 

Authorized  before  the  war 

Do 

July  17  and  August  5,  ]8fil 

6 [)er  cent  bonds 

^ 5 per  cent  bonds 

6 per  cent  bonds 

€^37,  754.591. 8C 
27. 022,000.0c 

189. 331.400.00 

514.780.500.00 

100. 000,  m\oo 
44,479.100.00 

i 172,770,100.00 

75.000. 000.00 

1,161,137,691.80 

February  25,  1862 

do 

June  30, 1864 

March  3,  1865 

March  3,  1864 

do 

do 

5 T>f»r  cpnt  bond's 

March  3,  1863 

Aggregate  of  debt  bearing  coin  interest . . . : 

6 per  cent  bonds 

Debt  Rearing  Interest  in  Lawful  Money. 

» 

Authorizing  acts. 

Character  of  issue. 

Amount  out- 
standing. 

July  11,  1862 

S612, 727. 98 
31,309. 710. 65 

Do 

5 per  cent  temrairary  loan 

6 ptT  cent  temporary  loan 

March  1,  1M32 6 per  cent  certificates  of  infiobt- 

* edness. 

Marcli  3,  1S()3 5 j o notes 

Marcli  3,  1863,  and  June  30.  ism (j  p£,j.  cent  3-year  compound- 

interest  notes. 

June  30,  1861 7,30  notes  (3-year) 

Marcli  3,  1865 

AjtLTcgate  of  debt  bearing  lawful-money 
interest. 

Total  interest-bearing  debt 


67, 185,  S3 
5,5, 905, 000. 00 

32,536, 901.00 
173, 012, 141. 00 

234.400.000. 00 

595. 600. 000.  00 


1, 190,  ,561, 787. 46 


2,351,699,479.26 
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Besides  tlio  intorest-i)eiirinsf  debt  then  outstundini;  there  was  u con- 
sitlomble  det)t  boarin^’  no  interest,  as  follows: 

D(‘inainl  notfs $.H92,  070.  00 

United  States  notes 427,  708,  499.  (K) 

Frartional  currency 26,057,409.20 

Matured  debt,  interest  ceased 1,  ,378,  920.  09 

Unpaid  requisitions 000,  900.  00 


450,  252,  858.  29 

The  total  ascertaineil  indebtedness  of  the  United  SiaU*s  was  there- 
fore  2,807,952,337.55 

Tl'e  cash  in  the  Treasury  was 08,  355,  578.  09 

And  the  debt,  less  cash  in  the  Treasury,  was 2,739,590,758.80 

The  foregoing  tables  do  m^t  incdude  bonds  issued  in  aid  of  Pacific 
railroads. 

Idle  first  three  items  in  the  above  table  of  debt  bearing  coin  interest 
represent  obligations  wliich  were  negotiated  prior  to  the  suspension  of 
specie  payments,  danuary  I,  1862,  and  were  therefore  sold  for  gold. 
A portion  of  these  bonds  was  sold  at  a discount,  the  aggregate  amount 
of  such  discount  being  87,358,544.  l!b  All  the  remainder  of  the  obli- 
gations stated  in  the  above  tables  were  sold  at  not  less  than  par  in 
Cnited  States  notes. 

Soon  after  the  close  of  the  civil  war  the  revenues  began  to  exhibit  a 
surplus  over  expenditures.  This  surplus  was  applied  from  time  to 
time  to  the  redemption  of  short-term  obligations,  which  consisted  of 
del)t  Ix'aring  intert'st  in  lawful  money  (rnited  States  notes).  Such 
portion  of  these  obligations  as  could  not  be  redeemed  for  lack  of  funds 
was  converted  into  5-2o  l)onds,  as  authonzed  bv  the  act  of  March  3, 
1865.  These  transactions  wcu-e  completed  b}'  May  1, 18t!b.  The  (lov- 
ernment  then  began  using  the  surplus  revtumes  in  the  purcha.se  of  its 
unmatured  bonds  at  the  market  i)rice  in  currency.  The  average  price 
paid  in  May.  18H!».  was  115.84,  which  was  etpiivalent  to  82.72  in  gold, 
ora  discount  of  17.28.  These  purchases  wei’e  continued  until  Septem- 
ber. 1873.  The  total  amount  purchas(>d  was  8323. 253.800;  the  net 
cost  in  cui’rencv  was  8362.081,483. 70  and  the  net  cost  iti  gold  was 
207.0-1:.  The  average  })i*iee  in  eurreney  was  112.27  and  the 
average  price  in  gold  was  95. lib 

CRKI)IT-STUKX(iTnEMX<;  A('T. 

During  the  civil  war  the  necessities  of  the  (Toverninent  compelled 
th(‘  l»orrowing  of  monev  in  maiiv  ditfenmt  wavs.  Some  of  theobliu*a- 
tioiis  issued  for  money  so  borrowed  were  admittedly  payable  in  lawfid 
money;  but  other  obligations,  such  as  tlu*  5-20  bonds,  while  l)earing 
interest  payable,  under  the  laws  authorizing  them,  in  coin,  contained 
no  specific  statement  as  to  the  kind  of  money  in  which  the  principal 
should  l>e  })aid  at  maturity.  In  this  respiaT  these  l)ondsdid  !iot  tlifi'er 
from  all  the  other  bonds  issued  since  1791,  since  none  of  them  contained 
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am’  ])rovision  as  to  the  kind  of  money  in  which  they  shoidd  be  paid; 
but.  before  the  war,  gold  and  silver  coins  were  the  only  recognized 
legal-tender  motiev.  while  after  the  war  the  existence  of  the  legal-tender 
United  States  notes  gave  rise  to  discussion  as  to  the  power  of  the  (lov- 
ermnent  to  litpiidate  all  its  debts  in  paper  money.  To  settle  the  con- 


flicting questions  arising  from  tliis  discussion.  Congress  passed  the  act 
entitled  ^C\n  act  to  strengthen  the  public  credit,''  which  was  approved 


March  18,  18b9. 


The  text  of  the  act  was  as  follows: 


• Be  it  enacted  tnj  the  Senate  and  Home  of  Itejere^ienintiveii  of  the  United  Staten  of  America 
in  (/onifeenn  ansemhled^  That  in  order  to  remove  any  doubt  ay  to  the  pur|x>so  of  the 
Government  to  iliscliargje  all  juyt  o)>ligations  to  the  i»ublic  creditors,  and  to  i?ettle 
contiieting  questions  and  interpretations  of  the  laws  by  virtue  of  which  such  oldiga- 
tions  have  been  contracted,  it  is  hereby  provided  and  declared  that  the  faith  ol  the 
Unite<l  States  is  solemnly  pledged  to  the  payment  in  coin  or  its  equivalent  of  all  the 
obligations  of  the  Ignited  States  not  bearing  interest,  known  as  United  States  notes, 
and  of  all  tlie  interest-bearing  obligations  of  the  United  States,  except  in  cases  wliere 
the  law  authorizing  the  issue  of  any  such  obligation  has  expressly  provided  that  the 
same  maybe  paid  in  lawful  money  or  other  currency  than  gold  and  silver.  But 
none  of  said  interest-bearing  obligations  not  already  due  shall  be  redeemed  or  paid 
before  maturity  unless  at  such  time  United  States  notes  shall  be  convertible  into  coin 
at  the  option  of  the  holder,  or  unless  at  such  time  bonds  of  the  United  States  l>earinir 
a lower  rate  of  interest  than  the  bonds  to  be  redeemed  can  be  sold  at  par  in  coin. 
And  the  United  States  also  solemnly  pledges  its  faith  to  make  provision  at  the  ear- 
liest practicable  period  for  the  redemption  of  the  United  i^tates  notes  in  coin. 

Approved,  March  18,  1869. 


By  thi.s  act  the  United  States  .solemnly  pledg-tnl  its  faith  to  the  pay- 
ment of  all  its  obligations  in  coin,  except  those  which  were  specifically 
payable  in  some  other  currency:  but  in  order  to  prevent  improper 
speculation  in  the  public  debt  it  was  provided  that  the  (Tovernment 
should  not  redeem  anv  of  its  obligations  in  coin  l>efore  their  niaturitv. 
unless  at  the  same  time  it  should  be  able  to  redeem  United  States 
notes  in  coin,  or  until  the  puldic  credit  should  have  become  so  good 
that  the  (tovernment  could  sell  bonds  bearing  lower  rates  of  interest 
at  par  in  coin. 

kp:funi)ing. 


The  refunding  act  of  duly  14,  1870.  authoriz.ed  the  sale,  at  not  less 
than  par  in  coin,  of  5 per  cent  ten-year  bonds,  44  per  cent  tifteen-year 
bonds,  and  4 per  cent  thirty-year  bonds,  the  proceeds  to  be  applied 
to  the  redemption  of  the  war  debt.  The  refunding  o])erations  under 
this  act  began  in  1871  and  continued  until  the  smmiier  of  18714  At 
first  the  sales  were  confined  to  the  5 per  cent  bonds.  In  1876.  when 
the  credit  of  the  Ignited  States  had  sutticiently  improved,  the  44  per 
cent  bonds  were  ottered  for  sale;  and  in  1877  they  were  withdi'awn 
and  the  4 percents  of  ll*o7  were  substituted.  All  these  classes  of 
bonds  were  sold  at  not  less  than  par  for  gold  or  its  equivalent,  and  the 
proceeds  were  used  in  redeeming,  in  gold,  an  equal  amount  of  the 
bonds  representing  the  war  debt. 
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The  t'lusses  of  l)on(ls  .sold  for  refiuulin^^  and  the  bonds  i’(*d(MMiied 
with  the  })roceeds  are  shown  in  the  following  ta})les: 


Five  iH*r  rent  loan  of  1881 .^^oOO,  000,  000 

F(jur  and  one-half  j»er  cent  loan  of  1801 185,  OOO,  000 

Four  j»ercent  loan  of  1007  710,845,050 

Total 1,395,345,050 


Ihfuds  redfitaed. 

Six  per  cent  live-twenties  of  18(i2 

Six  j>er  rent  live-twenties  of  5Iareh,  1804  

Six  jier  cent  live-twenties  of  June,  1804 

Six  per  cent  live-twenties  of  1805 

Six  per  cent  consols  of  1805 

Six  per  cent  consols  of  1807 

Six  ]>er  cent  eonsols  of  IStiS 

Five  per  eent  loan  of  1858 

Five  percent  ten-forties  of  1804 

Total 


S401,1  13,  750 
1,327,  100- 
59,  185,  450 
100,  144,500 
211, 337,  050 
310,  423,  800 
37, 077, 050 
14,217,000 
193,  890,  250 

1,  395,  345,  950 


A considenible  amount  of  5 per  eent  bonds  (about  sixty-tive  mil- 
lion';) was  exebanyed  at  the  bet^innin^-  of  the  refunding'  operations, 
l)ond  for  bond,  for  d percents.  These  exchang'es  are  included  in  the 
above  tables. 

I'lie  annual  saving'  of  interest  to  tln^  (fovernment  bv  the  refundino- 
operations  was  !^lb.!»0d,8-id.on. 

I'ln^  g-reater  part  of  the  eivil-war  debt  was  sold  for  currency.  lionds 
amounting'  to  $1,395,345, hot)  were  redeemed  in  gold,  and  the  gold  with 
which  they  were  redeemed  was  obtained  from  the  purchasers  of  other 
bonds  bearing  lower  rates  of  interest. 

The  refunding  operations  included  all  the  bonds  which  up  to  1879 
had  })ecome  redeemable.  Meanwhile  resumption  of  specie  pavments 
had  brought  all  the  business  of  the  country  to  the  coin  l>asis.  As  tiie 
remaining  civil-war  debt  matured  it  was  cither  continued  at  a lower 
I'ate  of  interest  or  redeemed  in  gold.  Tlie  continued  bonds  were  also 
redeemed  from  time  to  time,  as  the  surplus  I'evonues  permitted,  until 
no  bonds  remained  outstanding  except  those  authorized  b\’  the  refund- 
ing acts.  These  last-mentioned  bonds  and  all  the  bonds  now  out- 
standing except  the  2 per  eent  Consols  of  1!»3U  authorized  by  the  act 
of  March  14,  1900,  are  payable  in  “coin."  The  2 per  cent  Consols 
of  1930  are  payable  in  (johJ  coin. 

The  foregoing  statement  does  not  include  the  bonds,  jiayable  in 
lawful  money,  which  were  issued  in  aid  of  Pacific  railroads. 


KESUMl’TIOX. 


The  remmptwn  act  was  approved  January  14,  1875;  it  directed  the 
Secretary  of  the  Treasury  to  prepare  and  provide  for  the  redemption 
of  United  States  notes  in  coin  on  and  after  January  I,  1879,  and  it 
authorized  him  to  use  the  surplus  revenues  for  that  purjiose,  from  time 
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to  time,  and  to  sell  and  dispose  of.  at  not  less  than  par  in  coin,  either 
of  the  descriptions  of  bonds  di'seribed  in  the  refunding  acts  above 
mentioned.  In  pursuance  of  this  authority  895,5un,oou  of  the  44  and 
4 per  eent  bonds  were  sold  for  redemption  purposes,  and  the  proceeds 
(S9d.(Mi( ),()(!( I in  gold)  were  jilaeed  in  the  Treasury  as  a fund  for  such 
redemption.  In  time  this  fund  bi'came  known  as  the  ‘'g'old  reserve,” 
and  in  the  liank  act  approved  .Inly  12,  1SS2,  in  a section  providing 
for  the  issue  of  gold  certitieates,  the  sum  of  $10().(M)(I.(mk»  was  ])re- 
serilied  bv  Congress  as  the  limit  to  which  the  gold  reserve  might  be 
reduced  without  atiecting  the  issue  of  gold  certitieates. 

The  ))resentation  t)f  United  States  notes  for  redemption  prior  to  1^193 
was  not  great  enough  to  n'duce  the  reserve  fund  below  8lo0,0i)O.Oi  lo. 
In  April  of  tliat  year,  however,  the  minimum  was  reached,  and  the 
fund  became  so  low  that  in  February,  1894,  an  issue  of  bonds  became 
necessarv  to  enable  the  (iovei'innent  to  restore  the  gold  re.'^erve  and 
redeem  the  oliligations  of  the  United  States.  Accordingly,  iiopular 
subscriptions  were  invited  for  an  issue  of  $50,0()0.0(M)  of  ten-year  5 
per  cent  lionds,  which  were  dated  February  1.  1894.  and  realized  to 
the  Government  $58.(133.295.71  in  gold.  In  November,  lh!(4,  another 
issue  of  $50,1  M»o, 000  of  the  same  class  of  lionds  was  necessary,  the  sum 
realized  being  $5S,53S,5oo.  In  February,  1895,  the  (Tovernment  was 
again  obliged  to  replenish  the  gold  reserve,  which  it  did  by  the  pur- 
chase. under  contract,  of  3.500.O0O  ounces  of  gold  coin,  which  were 
paid  for  with  United  States  4 per  cent  thirty-year  lionds,  amounting 
to  $(12,315,400.  Another  sale  of  $100,000,000  of  4 jx'r  cent  thirtv-vear 
bonds  was  made  through  popular  .subscriptions,  invited  in  Januai'v.  bs9(). 

To  recapitulate,  the  bonds  sold  in  1894, 18!»5.  and  1S9(1,  as  above'  indi- 
cated, the  average  prices  received,  and  the  proceeds  were  as  follows: 


Kind  of  iionds. 

Amount. 

Price. 

Proeee<is. 

5 per  cent  itonds,  loan  of  Ixy-f 

5 per  cent  bonds,  loan  of  1S94 

4 pt'T  font  i)onds,  of  I9*.>r> 

$50, 000,  COO 

.50,000,000 

1 

$117. 200 
117.077 

1 

$5s,  0:13,  2'.Mi 
58, 5:18,  '5i  H) 
05,110,214 
111,100,240 

4 por  cent  bonds  loan  of  . 

141.  l(*u 

Total 

202, 31.5, 4tX) 

293,454.2S0 

All  of  these  bonds,  which  were  sold  fe>r  resuni})tion  purpo.ses,  were 
sold  at  not  le.ss  than  par  for  gold  coin,  or  its  eipiivalent;  they  are  all 
redeemable  in  coin  of  the  standard  value  of  flulv  14.  l87o,  which  was 
the  date  of  the  tirst  of  the  refunding  acts.  The  standard  weights  and 
lineness  for  coins  at  that  date  were  the  same  as  at  present,  the  gold 
dollar  lieing  of  the  standard  weight  of  25.8  grains  and  the  silver  dollar 
of  the  standard  Aveight  of  4124  grains.  The  interest  on  all  these  bonds 
is  payatile  (piarterly  in  coin  of  the  same  standard. 
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THKKE  PEK  CENT  LOAN  OF 


Ill  1898  the  war  with  Sjiain  involved  the  (Tovernment  in  expendi- 
tures which  could  not  be  met  bv  the  revmuies  then  beino-  received 
under  existinir  law.  Consri’ess  accordino’lv  enacted  what  wa.s  known 
US  the  wur  revenue  uct  of  1S!)8.  which  was  approved  by  the  Presi- 
dent June  1P>,  189S.  Besides  providing’  for  increased  revenues,  it 
authorized  an  issue  of  bonds.  The  section  of  the  act  providinj^  for  this 
issue  was  as  follows; 


That  the  Secretary  of  the  Treasury  is  liereby  autlutrized  to  borrow  on  the  cre<Ht  of 
the  United  States,  from  time  to  time  as  the  proceeds  may  be  required  to  defray  expend- 
itures authorize*!  on  account  of  the  existin;^^  war  (su**h  prot*eeds  when  received  to  be 
use*l  only  for  the  purpose  of  meeting  such  war  expemlitures) , the  sum  of  four  hun- 
dred million  dollars,  or  so  much  thereof  as  may  be  necessary,  and  to  prepare  and  issue 
therefor  coupon  or  registered  bonds  of  the  United  States  in  such  form  as  he  may 
jirescribe,  an<l  in  denominations  of  twenty  <lollars  or  some  multi]>le  of  that  sum, 
redeemable  in  c*)in  at  the  pleasure  oi  the  United  States  after  ten  years  from  the  date 
of  their  issue,  and  jiayable  twenty  years  from  such  date,  ami  t>earing  interest  paya- 
])le  quarterly  in  coin  at  the  rate  of  three  per  centum  per  annum;  and  the  bonds 
herein  authorized  shall  be  exempt  from  all  taxes  or  <lnties  of  the  Unite*!  States,  as 
well  as  from  taxation  in  any  form  l>y  or  under  Stati‘,  municipal,  or  local  authority: 
Provided,  That  the  bonds  authorized  by  this  section  shall  l>e  first  offere*!  at  par  as  a 
popular  loan  under  such  regulations,  prescribed  by  the  Secretary  of  the  Treasury,  as 
will  give  opportunity  to  the  citizens  of  the  Ibiited  States  to  participate  in  the  sub- 
scriptions to  such  loan;  and  in  allotting  said  b*uids  the  several  subscriptions  of  indi- 
viduals shall  be  first  accepted,  and  the  subscriptions  for  the  lowest  amounts  shall  be 
first  allotte*!:  Provided  ffiriher,  That  any  porti*^n  of  any  issue  of  said  bonds  not  sub- 
scril>e<l  for  as  above  pr*>vided  may  l>e  dispose*!  of  by  the  Secretary  of  he  Treasury  at 
not  less  than  par,  under  such  regulations  as  he  may  prescribe,  but  no  commissions 
shall  l)e  alloM'e*!  or  pai*l  then^on;  and  a sum  not  exceeding  one-tenth  of  one  per 
centum  of  the  amount  of  the  bonds  and  certiti**ates  lierein  authorize*!  is  herebv 
appropriate*!  *>ut  *U*  any  money  in  the  Treasury  not  otherwise  appropriate*!,  to  pay  the 
expense  *)f  preparing,  a*!vertising,  an*!  issuing  the  same. 


The  followiiio-  is  quoted  from  the  Annual  Report  of  the  Seeretarv  of 
the  Treasurv  for  189S: 


Obedient  to  the  fair  spirit  of  the  law  the  Treasury  De]>artnient  s*)Ught  by  ever}' 
means  t*»  extent!  the  opp*»rtunity  for  subscription  to  all  the  people.  Every  newspaper 
in  the  Unit***!  States  was  supplied  with  interesting  am!  instructive  inf*)rniation  relative 
to  the  issue,  which,  with  few  exceptions,  was  patriotically  an<!  free  <tf  charge  ])romi- 
iiently  tlisplaye*!.  Blank  f*irms  for  subscriptions,  with  circulars  of  information,  were 
supplie*!  t*_>  more  than  22,000  m*niey-order  j)ost-otlices,  every  express  othce,  and  all 
the  banks.  A ]>eri*Ml  of  thirty-one  days  was  allowed  for  the  receipt  of  subscrij)ti*ms. 
A summary  *»f  su!>scrijitions  receiv***!,  classifie*!  as  t*»  amounts,  is  here  given: 


Sidmrriptlo'itfi  for  6'o00  and  /m. 


Less  than  $100 11,  4)^3 

$100  to  $1S0 14,074 

$200  to  $280 0,902 

$300  t**  $380 7,594 

$400  to  $480 7,808 

$500  only 180,573 


Total 
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Snharriptio)n<  for  more  than 

$520  to  $080 11,882 

Jil,U00  to  81,980 -I.  lo- 

|2,000  to  $2,980 10.  ;>49 

$.S,0(X)  to  $8,980  "Xllw 

$4,000  to  $4,4(Xi -'X  2-:^ 

$4,500 1,8(5 

59,  020 

More  tlian  $4,50lt 28,  .liO 

Total W- 

Tho  totiil  iimount  of  bonds  issued  under  this  act  was  8]9,S.792.t')t>0. 

The  3 per  cent  itond.s  are  payaltle  in  coin,  and  while  it  is  not  speci- 
fied in  their  terms  that  they  are  payaltle  in  coin  of  the  standard  value 
of  July  14,  18To.  they  are  in  effect  payable  in  such  coin.  U])  to  this 
time  the  (lovernment  had  never  issued  any  Itonds  payable,  by  their 
terms,  either  principal  or  interest,  in  gold  coin  or  in  silver  coin. 
Before  the  ci\  il  war  the  obligations  of  the  (xovernment  contained  ik> 
statement  as  to  the  kind  of  money  in  which  they  should  be  ])aid.  and 
none  of  the  civil-war  obligations  contained  any  such  provision.  e.xce])t 
the  certiticates  of  temporary  hxin  and  the  7-3'*  notes  of  1894  and  1895. 
which  were  all  payable  in  lawful  money. 

TWO  PKK  CENT  ('ONSOLS  OF  1980  (GOLD  BONDS). 

Durinc-  the  tirst  session  of  the  Fiftv-sixth  C'ongress  there  was  (ui- 
acted  a bill,  p<)})ularly  known  as  the  financial  l)ill.  which  became  a law, 
by  the  approval  of  the  President,  ]\Iarch  14,  looo.  Under  section  11 
of  this  act  the  (xovernment.  for  the  first  time  in  its  history,  has  issued 
bonds  pavable  specifically  in  United  States  g'old  coin.  1 he  section  of 
the  act  in  *juestion  is  as  follows: 

That  the  Seeretarv  *>f  the  Treaf^urv  is  herebv  authorized  to  receive  at  the  Treasurv 
anv  of  the  outstanding  bonds  of  the  United  States  bearing  iiitiTest  at  live  per  ceiituiii 
j>er  annum,  jiayable  February  1,  1004,  and  any  b*.>nds  *.>f  the  I nite*!  States  bearing 
interest  at  four  per  centum  j>er  annum,  payable  July  1,  1007,  and  any  l)onds  of  the 
United  States  bearing  interest  at  three  per  centum  per  annum,  ])ayable  August  1, 
1008,  an*!  t*t  issue  in  exchange  therefor  an  e*]ual  amount  of  coupon  or  registere*! 
bon*!s  of  the  United  States  in  such  form  as  he  may  prescribe,  in  *!enominations  of 
fifty  »!*)l!ars  or  any  multiple  lhere*jf,  bearing  interest  at  the  rate  of  two  per  centum 
]>er  annum,  payable  *piarterly,  such  bon*!s  to  be  payable  at  the  pleasure  of  the 

United  States  after  thirtv  vears  from  the  date  *U'  their  issue,  and  said  boiuls  to  be 

* ¥ 

j>ayable,  ])rincipai  an*!  interest,  in  gold  coin  of  the  present  standard  value,  and  to  be 
exempt  from  the  payment  of  all  taxes  or  iluties  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority:  Provided^ 
That  such  *)Utstanding  bon*ls  may  be  received  in  exchange  at  a valuation  not  greater 
than  their  present  worth,  to  yield  an  income  of  two  and  one-*piarter  per  centum  per 
anmuii;  am!  in  consideration  of  the  reduction  of  interest  effected  tlie  Secretary  *4 
the  Treasury  is  authorized  to  pay  to  the  holders  of  the  outstanding  bomls  surren- 
deretl  for  exchange,  out  of  any  Uioney  in  the  Treasury  n*jt  otherwise  a[>pro]nlated, 
a sum  not  greater  than  the  difference  between  their  present  worth,  computed  as 
aforesaid,  and  their  j»ar  value,  and  the  payments  to  be  ma*!o  hereunder  shall  be  hel*! 
to  be  payments  on  account  of  the  sinking  fund  created  by  section  3804  of  the 


r 
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Kt*vise<i  Statute.^:  prorided  further^  That  the  two  per  centum  hoiuls  tn  l>e  issued 

under  the  provisions  uf  this  act  shall  he  issue<l  at  not  less  than  j>ar,  and  they  shall 
be  numhere<l  <‘onse(‘utiveIy  in  the  order  of  their  issue  and  w hen  paviiient  is  made 
the  last  numbers  issued  shall  be  first  })aid,  and  this  order  shall  be  followed  until  ail 
the  bonds  are  pai<l,  and  whenever  any  of  the  outstanding  bonds  are  called  for  pay- 
ment interest  thereon  shall  cease  three  months  after  such  call. 

The  2 per  cent  bonds  are  called  consols  of  IboO,  and  the  amount  of 
them  issued  is 

The  followino-  statement  shows  the  amount  of  each  of  the  three 
classes  of  bonds  mentioned  in  the  act  of  March  14,  llino,  surrendered 
for  exchano’e  into  2 per  cent  consols.  It  also  shows  the  saving  in 
interest  by  reason  of  the  cancellation  of  the  old  bonds,  th(‘  })remium 
paid  on  account  of  their  surrender,  the  })remium  I’eceived  in  lbo3  for 

the  new  bonds,  and  the  amount  saved  bv  the  (Tovernment  bv  naison 

* * 

of  said  exchanuvs: 


SUitenfent  of  rejnndhuj  }uider  vlrculan^  of  March  14,  lUuOj  Marr}t  dfi  and  Sejdcmhcr  W03. 


3 per  cent. 

4 per  cent. 

.5  ptT  cent. 

Totals. 

Circular  No.  29,  March  14,  1900: 

Amount  refunded 

§9S.  879,  7lKb  00 

$274,989.  7.50.  (K) 

$72,071,3(.HI.(R» 

$445,  940,  7-50.  00 

Interest  saved  on  old  bonds  to 
maturity 

24,139,929.00 

77,:143, 136.  (R) 

13,  0.50,3.5.5.00 

114.533, 120. 00 

Interest  to  be  paid  on  new  bonds 
to  maturity  of  old  bonds 

10,093,286.00 

38, 671, 568. 00 

5.220, 142.  00 

.59,  984.  996.  00 

Premiums  paid  for  oM  bonds 

5,500, 161.00 

31,20'J,272.00 

6, 872, 572. 00 

43. 582, 005.  UO 

Net  protit 

2, 546.  482. 00 

7, 462,296. 00 

9.57,611.00 

10,96tl,419.00 

Circular  No.  34,  Marclt  2r>,  1903;  discon- 
tinued July  31,  1903: 

Amount  refunded 

Loan  of  lUOS.a 
16,042, 700.00 

Funde  d loan 
of  J007. 

65, 09-.I,  m.  00 

• 

81,142,6(R).  IX) 

Interest  saved  on  old  bonds  to  ma- 
turity  

2,514,993.00 
1,  t)76, 662. 00 

10, 842, 912.  tR) 
5.42l,45tl.  00 

13, 357, 905. 0<J 

7, 098,118.00 
5,  Ul,.5(i9. ‘94 

Interest  to  be  paid  on  new  bonds 
to  maturity  of  old  bonds  . 

Premium  ptiidforold  bonds 

592, 3.52. 43 

4,522,217.51 

Premium  received  for  new  bonds.. 

320,854.00 

1,301,998.00 

1,622,852.  (X) 

Net  profit 

566,832. 57 

2,201,236. 49 

2. 768, 069. 06 

Circular  No.  108,  September  23,  1903; 
discontinued  December  31, 1903: 
.Vmount  refunded 

Loan  (f  WUS.o 
4,337, 600.00 

Fandi  d (<mn 
of  1907. 

11,489,(R)0.00 

15,826,600.00 

Interest  saved  on  old  bonds  to  ma- 
turity  

628, 739. 77 

1,666, 6t>2. 50 

2, 295, 402. 27 

Interest  to  bo  paid  on  new  bonds 
to  maturity  of  old  bonds 

419,159.84 

833,331.25 

1,252,491.09 

l*remium^)aid  for  old  bonds 

147,319. 66 

700, 760.31 

848, 079.  97 

Premium  received  for  new  bonds.. 

86, 752.  tK) 

229, 7s0. 00 

316,  .532. 00 

Net  profit 

119,012.27 

362,3.50.94 

511.363.21 

RECAPITULATIO.V. 

Amount  refunded  into  2 jier  cent 
consols  of  1930  

119, 260,000.00 

351,  •57>',  6.)0. 00 

72, 071,300.00 

542, 909, 9.50. 00 

Intcrot  saved  on  old  bonds  to  matur- 
ity  

27, 283, 662. 00 

89,852.710.00 

13,0.50,355.00 

130, 186,  727.00 

Interest  to  be  paid  oti  new  bonds  to 
maturity  of  old  bonds 

18.1S9, 108. 00 

44,92(..355.00 

5,220,142.00 

68, 335, 605. 00 

Premium  \mU\  for  old  bonds 

6, 239, 833. 00 

36, 432, 2.50. 00 

6,872,572.00 

49,  .544, 65.5. 00 

Premium  received  for  now  bonds 

407, 606. 00 

1,531,778.00 

1,939,;W4.1R) 

Net  profit 

3,262,327.00 

10.  02.5,  883.  00 

9.57,  (Ml.  00 

14,245,8.51.00 

«Herc  trotUfU  a'^  iiiaturiiiir  1.  lyos. 
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Tin-:  SINKING  fi:nd. 

The  act  of  Febrimrv  18H2,  which  provideil  for  the  ir^sue  of  Unitec 
States  notes  and  for  refundino-  thereof,  and  for  fundino-  the  tioating- 
debt  of  the  Ihiited  States,  contained  in  section  5 a })rovision  that  all 
duties  on  inipoided  goods  should  l)e  paid  in  coin  and  that  the  coin  so 
paid  should  be  set  apart  as  a special  fund,  and  applied,  tirst,  to  the 
payment  in  coin  of  the  interest  on  the  bonds  and  notes  of  the  Cnited 
States,  and,  second,  to  the  purchase  or  payment  of  1 per  cent  of 
the  entire  debt  of  the  Cnited  States  to  l)e  made  within  each  fiscal  year 
after  the  1st  day  of  duly.  I86d,  which  was  to  be  set  apart  as  a sinking 
fund,  and  the  interest  of  which  should,  in  like  manner,  be  applied  to 
the  purchase  or  payment  of  the  public  debt  as  the  Secretary  of  the 
Treasury  should  from  time  to  time  direct.  This  i)rovision  of  law  is 
authority  for  the  establishment  of  the  “sinking  fund." 

The  princi})al  of  the  public  debt  ])urchased  and  redeemed  for  the 
sinking  fund  since  its  establishment  and  prior  to  the  fiscal  year  IhOl, 
amounted  in  the  aggregate  to  ^837.872,275  and  the  Tiet  cost  in  coin 
was  S8dl.h'J3,h21.Hl.  The  purchases  of  United  States  bonds  for  the 
sinking  fund  since  the  fiscal  year  Ibuo  are  shown  in  the  followinir 
tid)l('s.  Other  items  of  debt  wdiich  have  been  charged  to  the  sinking 
fund  are  not  here  included. 


Purchases  for  the  sinking  fund. 

1 Bonds. 

1 ! 

Premium. 

' Disburse- 
ment. 

Fi.scal  year  l'.H)l: 

3 per  cent.  190S-1918 

4 per  cent.  1907  

5 per  cent.  1904  

Fiscal  year  1902: 

3 per  cent.  1908-1918 

$291,. 520 
12.9.83,700 
1,084,300 

$2.5,951.47 
l,775,:m  79 
97,126.46 

$317,471.47 
14, 759, 0:X).  79 
1 1,181,426.46 

14,359,520 

1.898,408.72  1 

i 16,257.928.72 

2,195,280 
; 24,201,000 

' 2,443,7.50 

27,321,200 

179,782.84 
3. 107, 163.34 
188,  78ti.  10 
10,863.479.05 

2,28.5,062.84 
27,308,163.34 
2,632, 536. 10 
38, 184,679,05 

4 per  cent,  1907  

5 per  cent,  1904  

4 per  cent.  1925 

Fiscal  year  1903:  I 

4 per  ctmt.  19’b5 ' 

56, 071,230 

14,339.211.33 

70,410.441.33 

16,594,300  * 
25, 300 

6. 342, 229.  99 
1,265.00  1 

9 

22.  .846, 529. 99 
' 26, 565. 00 

5 per  cent,  1904 

16,529.600 

6.343,494.99 

22,873.094.99 

1 


V, 


.t 


f 


it 
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'lh<‘  tiverag-e  rat o of  intei-e.st  paid  on  the  interest-hearino-  debt  of  the 
I nited  States  since  IShii.  t'xclusive  of  bon'ls  issued  in  aid  of  Pacific 
Railroads,  is  as  follows; 


Vt*ar. 

rriiu'ipHl  of 

Avvragv 

iiHervst 

paid. 

Yvjir. 

Principal  of 
dchi. 

.Average 

intert^st 

paid. 

lulv  1,  ISW 

$711,313,110 

4.077- 

July  1.  189. s 

$847, 3t>7, 470 

4.0.58+ 

.lulv  1,  1S91 

010, 52H,  720 

4.004^ 

July  1.  I8t)9 

1,046,048, 7.50 

3. 857+ 

Julv  1,  1S92 

029, 330 

3.913  + 

July  1.  lyiHi 

1 . 023, 478, 800 

3. 278- 

Jiilv  1.  isy:d 

585, 037, 100 

3.913+ 

July  1.  1901 

987,141,040 

3.018- 

Julv  1,  1S94 

035,041,890 

3.  999- 

July  1.  190-2 

931,070,340 

2.  9.58  + 

Julv  1.  189'> 

710,202, 000 

4 008 

.lulv  1 IQftB 

in.}  nn 

Julv  1,  LS9fi 

Julv  1,  1897 

M7,  ;103, 890 
>47, 305, 130 

4.058+ 
4.058  + 

July  I.  1904 

89.5,157,440 

2.701- 

Copies  of  the  retjfulations  of  this  Department  for  the  issue.  exi-ham>-e, 
transfer,  and  redemption  of  Tnited  States  bonds  may  be  had  upon 
application  to  the  Secretary  of  the  Treasury. 

THE  STANDARD  OF  VAIA'E. 

In  providing  for  the  coinage  of  the  precious  metals  Congress  estab- 
lished, by  the  act  of  April  2,  17h2.  the  standard  of  value,  consisting  of 
certain  gold  and  silver  coins,  at  a ratio  of  15  to  1— that  is  to  say.  the 
value  of  an  ounce  of  tine  gold  was  in  ('ti'ect  declared  to  be  taiual  to  the 
value  of  tifteen  ounces  of  tine  silver.  A list  of  the  coins  authorized 
by  the  act  of  April  2,  1792,  with  their  weights  and  tineness,  will  be 
found  in  another  place.  Both  gold  and  silver  coins  were  declared  to 
be  standards. 

The  ratio  of  15  to  1 was  adopted  in  pursuance  of  investigaticnis  con- 
ducted by  Alexander  Hamilton,  Secretary  of  th<',  Treasury,  who,  in 
his  report  upon  the  subject,  said  that  15  to  1 was  a near  approximation 
to  the  commercial  value  of  the  two  metals.  It  was  soon  discovenal, 
however,  that  gold  at  the  ratio  of  15  to  1 was  undervalued,  and  silvt'r 
became  practicalh'  the  011I3'  metallic  money  available  for  use  in  the 
•United  States.  In  ISS'l  the  ratio  was  changed  to  ld.(M»2  to  1,  and  in 
1837  it  was  changed  to  15.988  to  1.  'Huit  is  the  present  ratio  and  is 
commonlv  called  16  to  1.  Bv  this  change  silver  was  undervalued  and 
gold  came  into  use  in  its  place. 

By  the  act  of  Feln-uary  12,  1873,  tlie  coinage  of  the  standard  silver 
dollar  was  discontinued,  and  the  gold  dollar  of  25.8  grains  of  standard 
gold  .900  tine,  was  declared  to  be  the  unit  of  value.  The  subsequent 
restoration  of  the  coinage  of  silver  dollars  under  the  act  of  February 
28,  1878,  was  on  Government  account,  and  did  not  restore  the  silver 
dollar  to  its  former  place  as  a standard  of  value. 

But  while  Congress  provided  for  the  so-called  doul)le  or  bimetallic 
standard,  such  double  standard  has  never  been  etlective  in  this  countrv. 


From  1792  to  183-1  silver  was  the  metal  bv  which  all  values  were 
measured,  and  since  1831  gold  has  been  and  still  is  the  sole  actual 
standard. 

COINS  AND  I’Al'ER  CURRENCY. 

There  are  ten  ditferent  kinds  of  monev  in  circulation  in  the  United 
States,  nameh’,  gold  coins,  standard  silver  dollars,  subsidiary  silver, 
gold  certificates,  silver  certificates.  Treasury  notes  issued  under  the 
act  of  fluly  11,  1890,  United  States  notes  (also  called  greenbacks  and 
legal  tenders),  national-bank  notes,  and  nickel  and  bronze  coins.  These 
forms  of  mone}"  are  all  available  as  circulation.  While  they  do  not  all 
possess  the  full  legal-tender  quality,  each  kind  has  such  attributes  as 
to  give  it  currency.  The  status  of  each  kind  is  as  follows: 

Gold  coin  is  legal  tender  at  its  nominal  or  face  value  for  all  delits, 
public  and  private,  when  not  below*  the  standard  weight  and  limit  of 
tolerance  prescribed  by  law;  and  when  below  such  standard  and  limit 
of  tolerance  it  is  legal  tender  in  proportion  to  its  weight. 

Standard  xlhu'r  d'ollar.‘<  are  legal  tender  at  their  nominal  or  face 
value  in  payment  of  all  debts,  public  and  private,  without  regard 
to  the  amount,  except  where  otherwise  expressly  stipulated  in  the 
contract. 

Sid)Kldlary  ■sllre/-  is  legal  tender  for  amounts  not  exceeding  SlU  in 
any  one  payment. 

Tretf^fotry  notrs  of  tht  ad  of  July  If  1890,  are  legal  tender  for  all 
debts,  public  and  private,  except  where  otherwise  expressly  stipu- 
lated in  the  contract. 

United  Stat(;s  notea  are  legal  tender  for  all  debts,  public  and  private, 
except  duties  on  imports  and  interest  on  the  public  debt. 

Gold  cedfratt'S,  tsdvee  eedf  cates,  and  nallonal-hank'  notex  are  not 
legal  tender,  but  both  classes  of  certificates  are  receivable  for  all  puldic 
dues,  while  national-bank  notes  are  receivable  for  all  public  dues 
except  duties  on  imports,  and  may  be  paid  out  by  the  Government  for 
all  salaries  and  other  debts  and  demands  owing  by  the  United  States 
to  individuals,  corporations,  and  associations  within  the  Ignited  States, 
except  interest  on  the  public  debt  and  in  redemption  of  the  national 
currency.  All  national  banks  are  required  b}*  law  to  receive  the  notes 
of  other  national  banks  at  par. 

The  minor  colm  of  nickel  and  copper  are  legal  tender  to  the  extent 
of  25  cents. 

GOI.D  COINS. 

The  coinage  of  legal-tender  gold  was  authorized  by  the  first  coinage 
act  passed  by  Congress,  April  2,  1792. 

The  gold  unit  of  value  is  the  dollar,  which  contains  25.8  grains  of 
standard  gold  .900  tine.  The  amount  of  tine  gold  in  the  dollar  is  23.22 


jfl’ilins,  iuid  the  remainder  of  the  weight  is  an  alloy  of  copper.  While 
the  gold  dollar  is  the  unit  and  standard  of  value,  the  actual  coinage 
of  the  piece  was  discontinued  under  aatlioriU'  of  the  act  of  Sep- 
tember 26,  1890.  Gold  is  now  coined  in  denominations  of  S2.50, 
S5,  Sl<t,  and  called  respective^  quarter  eagles,  half  eagles,  eagles, 
and  double  eagles. 

The  total  coinage  of  gold  by  the  mints  of  the  United  States  from 
1792  to  fJune  80,  lOOd,  is  $2, 582,471,816.  of  which  it  is  estimated  that 
Si. 285,698.592  is  now  in  existence  as  coin  in  the  United  States,  while 
the  remainder.  Si, 296, 776, 224,  represents  the  excess  of  exports  over 
imports  and  the  amount  consumed  in  the  arts.  The  gold  bullion  now 
in  the  United  States  amounts  to  $40,374,371.45. 

The  basis  for  the  estimate  of  the  amoixnt  of  gold  coin  in  the  United 
States  was  established  in  1873,  when  the  amount  in  the  vaults  of  the 
national  banks  and  in  the  Treasury  was  ascertained  from  reports  to 
be  $98,389,864.  To  this  was  added  $29,000,000  as  an  estimate  of  the 
amount  of  gold  in  use  on  the  Pacific  coast,  and  $10,000,000  as 
the  amount  held  by  all  other  banks  and  bv  the  people.  The  amount 
thus  ascertained  was  $128,389,864,  to  which  have  been  added  from 
year  to  year  the  new  coinage  reported  bv  the  Director  of  the  Mint, 
and  the  imports  as  shown  by  the  custom-house  reports,  and  from 
which  have  been  deducted  the  exports  and  the  amounts  consumed  in 
the  arts.  It  will  be  seen  that  more  than  one-half  of  the  gold  coins 
struck  at  the  mints  of  the  United  States  have  disappeared  from 
circulation. 

SILVER  COINS. 

\ 

The  principal  silver  coin  is  the  dollar,  .which  contains  412^  grains  of 
standard  silver  .909  tine.  The  amount  of  tine  silver  in  the  dollar  is 
371i  grains,  and  there  are  41  d grains  of  copper  alloy.  The  standard 
silver  dollar  was  first  authorized  bv  the  act  of  April  2,  1792.  Its 
weight  was  416  grains  .892,4  tine.  It  contained  the  same  quantity  of 
tine  silver  as  the  present  dollar,  whose  weight  and  fineness  were  estab- 
lished bv  the  act  of  Januarv  18,  1837.  The  coinage  of  the  standard 
silver  dollar  was  discontinued  bx'  the  act  of  February  12,  1873,  and  it 
was  re.stored  bv  the  act  of  Februarv  28,  1878.  The  total  amount 
coined  from  1792  to  1873  was  $8,031,238,  and  the  amount  coined  from 
1878  to  June  39,  1994,  was  $565,193,828.  The  coinage  ratio  between 
gold  and  silver  under  the  act  of  1792  was  15  to  1,  but  by  the  acts  of 
1834  and  1837  it  was  changed  first  to  16.002  to  1 and  tinally  to  15.988 
to  1 (commonh’  called  16  to  1).  This  is  the  present  ratio. 

Of  the  565,193,828  standard  silver  dollars  coined  since  Februarv, 
1878, 2,495,000  are  reported  to  have  been  shipped  to  Cuba,  Porto  Rico, 
and  the  Philippines,  of  which  544,908  have  been  returned;  there  were 
held  in  the  Treasury  June  30, 1904,  $496,418,635,  and  the  amount  out- 
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side  the  Treasury  in  the  United  States  was  $71,561,684.  Silver  cer- 
tificates to  the  amount  of  $462,578,715  are  in  circulation  against  that 
amount  of  the  standard  silver  dollars  held  in  the  Treasury.  Of  the 
amount  held  in  the  Treasury  $462,578,715  were  held  for  the  redemp- 
tion of  an  equal  amount  of  silver  certiticates  in  circulation;  $7,896,775 
were  held  on  account  of  Treasurv  notes  of  1890.  and  $25,!t43,145  were 
held  in  the  creneral  cash  as  assets  of  the  Government.  The  commercial 
value  of  an  ounce  of  fine  silver  June  30,  1904,  was  $0.57339,  and  the 
commercial  value  of  the  .silver  in  the  silver  dollar  on  that  date  was 
44.348  cents. 

SUBSIDIARY  SILVER. 

The  silver  coins  of  smaller  denominations  than  one  dollar,  author- 
ized by  the  act  of  April  2,  1792,  were  half  dollars,  quarter  dollars, 
dimes,  and  half  dimes.  They  were  the  equivalent  in  value  of  the  frac- 
tional parts  of  a dollar  which  they  represented — that  is,  two  half 
dollars  were  equal  in  weight  to  one  silver  dollar,  and  so  on.  These 
coins  were  full  legal  tender  when  of  standard  weight,  and  those  of 
less  than  full  weight  were  legal  tender  at  values  proportional  to  their 
respective  weights. 

By  the  act  of  February  21,  1853,  the  weight  of  the  fractional  silver 
coins  was  reduced  so  that  the  half  dollar  weighed  only  192  grains,  and 
all  the  smaller  denominations  were  reduced  in  proportion.  Their 
legal-tender  quality  was  at  the  same  time  limited  to  $5,  and  they  thus 
became  subsidiary  coins.  The  present  subsidiary  coins  are  half  dol- 
lars, quartei-  dollars,  and  dimes.  Their  weight  is  slightly  different 
from  that  prescribed  l)y  the  act  of  1853;  but  the  limit  of  their  legal- 
tender  qualit}’  has  been  raised  to  $19,  and  $155,268,596.95  have  been 
coined  since  1873. 

The  amount  of  full-weight  fractional  silver  coined  prior  to  1853  was 
$76,734,964.59,  and  the  amount  of  subsidiary  silver  coixied  .since  that 
year  is  $214,315,992.25. 

There  was  a period,  from  1862  to  1876,  when  there  was  no  fractional 
silver  coin  in  circulation  in  the  United  Stsites  except  on  the  Pacific 
coast.  During  this  period  the  small  change  of  the  country  consisted 
of  fractional  paper  currency,  which  will  be  descidbed  in  its  iffaee. 

ISSUE  OF  STANDARD  .SILVER  DOLLARS  AND  SUBSIDIARY  SIL-VER  COIN. 

Standard  silver  dollars  are  issued  by  the  Treasurer  and  assistant 
treasurers  in  redemption  of  silver  certiffcates  and  Treasury  notes  of 
1890,  and  are  sent  bv  express,  at  the  expense  of  the  Government,  in 
sums  or  multiples  of  $500,  for  silver  certiticates  or  'Freasury  notes  of 
1890  deposited  with  the  Treasurer  or  anx"  a.ssistant  tnaisurer. 

Upon  the  deposit  of  an  equivalent  .sum  in  United  States  currency 
or  national-bank  notes  with  the  Treasurer  or  any  assistant  treasurer 
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or  luitioiml-hiink  depositary,  sut)sidiarv  silver  eoin  will  be  paid  in  any 
amount  l>v  the  Treasurer  or  assistant  treasurers  in  the  cities  where 
their  several  offices  are.  or  will  be  sent  bv  express,  in  sums  of  or 
more,  at  the  expense  of  the  Government,  or  l>y  rejifistered  mail,  at  the 
risk  of  the  consignee,  in  packages  of  registration  free,  from  the 
most  convenient  Treasury  office,  to  the  order  of  the  depositor.  For 
this  purpose  drafts  ma}'  be  sent  to  the  Treasurer  or  the  assistant  treas- 
urer in  New  York,  payable,  in  their  respective  cities  to  the  ordei-  of 
th('  officer  to  whom  sent. 

I’Al'EU  MONEY. 

rhe  tirst  paper  money  ever  issued  by  the  Government  of  the  United 
States  was  authorized  bv  the  acts  of  Juh  17  and  August  5.  iNtil. 
The  notes  issued  were  called  demand  notes,"  because  they  were  pay- 
able on  demand  at  certain  designated  subtreasuries.  Thev  were 
receiA'able  for  all  public  dues,  and  the  Secretary  was  authorized  to 
reissue  them  when  received,  but  the  time  within  which  such  reissues 
might  be  made  w'as  limited  to  December  81,  1882.  The  amount 
authorized  by  these  acts  was  1,000,000.  An  additional  issue  of 
^10,000,000  was  authorized  by  the  act  of  February  12,  1882,  and  tliere 
wc'iH'  reissues  amounting  to  ^80,000.  The  demand  notes  were  paid  in 
gold  when  presented  for  redemption  and  they  were  received  for  all 
public  dues,  and  these  two  qualities  prt'vented  their  depreciation.  All 
other  United  States  notes  were  depreciated  in  value  from  1882  until 
the  resumption  of  specie  payments,  as  showm  by  the  table  hei’ein- 
after  following.  The  act  of  February  25.  1882,  provided  for  the  sub- 
stitution of  United  States  notes  in  place  of  the  demand  notes,  and  the 
latter  were  therefore  can(;eled  when  received.  By  July  1,  1883,  all 
except  S8,7T<>,00()  had  been  retired,  and  nearly  three  millions  of  this 
small  remainder  >vere  canceh‘d  during  the,  lu'xt  fiscal  year.  These 
notf's  Avere  not  legal  tender  Avhen  tirst  issued,  but  the\'  Avere  after- 
Avards  made  so  by  the  act  <jf  March  17,  1882. 


UNITED  STATE.S  N(ATES. 

'Fhe  principal  issue  of  United  States  paper  money  Avas  official!}" 
called  United  States  notes.  These  Avere  the  well-knoAyn  ‘‘greenbacks” 
or  “ legal  tenders.”  The  act  of  February  25, 1862,  authorized  the  issue 
of  Sl5<»,(i00.00b,  of  Avhich  ^50,t  K»0,000  Avere  in  lieu  of  an  equal  amount 
of  demand  notes,  and  could  be  issued  only  as  the  demand  notes  Ayere 
canceled.  A second  issue  of  §150,000,000  Avas  authorized  by  the  act 
of  July  11.  1882,  of  Avhich,  hoAveyer,  §50,<»(  >0,000  Avas  to  be  a temporary 
issue  for  the  redemption  of  a debt  knoAV'n  as  the  temporary  loan.  A 
third  issue  of  §150,000,000  Avas  authorized  by  the  act  of  March  3, 1883. 
The  total  amount  authorized,  including  the  temporary  issue,  Avas 
§450,000.000,  and  the  highest  amount  oul standing  at  any  time  Avas 
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§440,838,902  on  January  8o.  1884.  There  are  still  outstanding 
§348.881.018. 

The  reduction  from  the  original  permanent  issue  of  §400.000,000  to 
§848,681,018  Avas  caused  asfolloAA's:  The  act  of  A[)ril  12,  IStO;.  provided 
that  United  States  notes  might  be  retirt'd  to  the  exttmt  of  §10.000.000 
during  the  ensuing  six  months,  and  that  thereafter  thev  miidit  be 
retired  at  the  rate  of  not  more  than  §4,000,000  p(>r  month.  This  au- 
thority remained  in  force  until  it  Avas  suspended  by  the  act  of  Febru- 
ary 4,  1888.  The  authorized  amount  of  reduction  during  this  period 
AA’as  iibout  §70.000.000,  but  the  actual  reduction  Avas  only  about 
§44.000,000.  No  change  was  made  in  the  volume  of  United  States 
notes  outstanding  until  after  the  panic  of  1873,  Avhen.  in  response  to 
popular  demand,  the  Government  reissued  §28.00O.0OO  of  the  canceled 
notes. 

This  brought  the  amount  outstanding  to  §882.000,0(10,  and  it  so 
remained  until  the  resumption  act  of  January  14,  1875.  provided  for  its 
reduction  to  §800,000,000.  The  process  Avas,  hoAvever.  again  stopped 
by  the  act  of  May  31,  1878,  which  reipiired  the  notes  to  be  reissued 
Avhen  redeemed.  At  that  time  the  amount  outstanding  Avas  §848, 881. ( >18, 
Avhich  is  the  present  amount.  The  amount  of  United  States  notes 
redeemed  from  the  fund  raised  for  resumption  purposes  since  flanuary 
1.  1879,  to  June  30,  1904,  Avas  §823,842.178;  but  the  A'olume  outstanding 
is  undiminished  because  of  the  provisions  of  the  act  of  May  31,  1878. 
Avhich  ropiire  the  notes  so  redeemed  to  be  paid  out  again  and  kept  in 
circulation. 

The  act  of  March  14, 1900,  also  directed  the  reissue  of  United  States 
notes  when  redeemed,  but  they  must  tirst  be  exchanged  for  gold  as 
proyided  in  the  said  act.  The  act  also  proyides  that  Avhen  silver  cer- 
tificates of  large  denominations  are  canceled,  and  small  denominations 
issued  in  their  place,  a like  A"olume  of  small  United  States  notes  shall 
from  time  to  time  be  canceled  and  notes  of  §10  and  upward  issued  in 
substitution  therefor." 

('.OLD  CEKTIFICATES. 

The  act  of  March  3,  1883,  authorized  the  Secretarv  of  the  Treasun* 
to  receive  deposits  of  gold  coin  and  bullion  in  sums  not  less  than  §2(>, 
and  to  issue  certificates  therefor  in  denominations  not  less  than  §20, 
said  certificates  to  be  recei\’able  for  duties  on  imports.  Under  this  act 
deposits  of  gold  Avere  received  and  certificates  issued  until  January  1. 
1879,  Avhen  the  practice  Avas  discontinued  by  order  of  the  Secretary  of 
the  Treasury.  The  purpose  of  the  order  Avas  to  prevent  the  holders 
of  United  States  notes  from  presenting  them  for  redemption  in  gold, 
and  redepositing  the  gold  in  exchange  for  gold  certificates.  No  cer- 

The  art  of  ^Nlarch  14,  1000,  may  be  found  on  j>a^es  82  to  SO, 
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titicates  were  issued  after  January  1,  187!),  until  the  passage  of  the 
l)ank  act  of  July  12, 1882,  which  authorized  and  directed  the  Secretary 
of  tlie  Treasury  to  receive  gold  coin  and  bullion  and  issue  certiticates. 
This  act,  however,  provided  that  “the  S<;cretary  of  the  Treasury 
shall  suspend  the  issue  of  gold  certiticates  whenever  the  amount  of 
gold  coin  and  gold  bullion  in  the  Treasury,  reserved  for  the  redemp- 
tion of  United  States  notes,  falls  below  om;  hundred  millions  of  dol- 
lars.” The  act  of  March  11,  1900,  reenacted  this  provision,  and 
further  provided  that  the  Secretary  may,  in  his  discretion,  suspend 
such  issue  whenever  and  so  long  as  the  aggregate  amount  of  United 
States  notes  and  silver  certiticates  in  the  general  fund  of  the  Treasurv 
shall  exceed  $0o,00o,ou(».  It  provided  further  that  of  the  amount  of 
such  certiticates  outstanding  one-fourth,  at  least,  shall  be  in  denomina- 
tions of  $50  or  less.  The  amount  of  gold  c(>rtiticates  now  outside  the 
Treasurv  is  $40.1.800, 029.  The  act  of  Julv  12, 1882,  made  them  receiv- 
able  for  customs,  bixes.  and  all  public  dues. 


SILVER  OERTIEICATES. 

The  act  of  February  28,  1878,  authorizing  the  issue  of  the  standard 
silver  dollars,  provided  that  any  holder  of  such  dollars  might  deposit 
them  in  sums  not  less  than  $10  with  the  Treasurer  or  any  assistant 
treasurer  of  the  United  States  and  receive  certiticates  therefor,  in 
denominations  not  less  than  $10,  said  certiticates  to  be  receivable  for 
customs,  taxes,  and  all  public  dues.  The  act  of  August  1,  1880, 
authorized  the  issue  of  the  smaller  denominations  of  $1,  $2,  and  $5. 
Silver  certiticates  have  practically  taken  the  place  in  circulation  of  the 
standard  silver  dollars  which  they  represent.  The  amount  outside 
the  Treasury  July  1,  1901,  was  $102,578,715,  while  the  amount  of 
standard  silver  dollars  outside  the  Treasury  was  only  $71,501,081. 
The  act  of  March  11,  1900,  provided  that  thereafter  the  issue  of  silver 
certiticates  should  be  limited  to  the  denominations  of  $10  and  under, 
except  that  10  per  cent  of  the  total  volume  of  such  certiticates,  in  the 
discretion  of  the  Secretary  of  the  Treasury,  may  be  issued  in  denom- 
inations of  $20,  $50,  and  $100.  Neither  silver  certiticates  nor  silver 
dollars  are  redeemed  in  gold. 

TREASURV  NOTES,  ACT  OF  .7ULV  11,  1890.“ 

These  notes  were  authorized  by  the  act  of  July  11,  1890,  commonly 
calk'd  the  “Sherman  Act.”  The  Secretary  of  the  Treasury  was 
directed  to  purchase  each  month  1,500,000  ounces  of  tine  silver  at  the 
market  price,  and  to  pay  for  the  same  with  Treasury  notes  redeema- 
ble on  demand  in  coin  and  legal  tender  for  all  debts,  public  and  pri- 


"See  wctioiiH  1,  2,  and  of  the  Sherman  Act,  on  pages  and  (id. 


r t 


19 


vate,  except  where  otherwise  expressly  stipidated  in  the  contract.  It 
was  provided  in  the  act  that  when  the  nott's  should  be  redeemed  or 
received  for  dues  they  might  be  reissued,  but  that  no  greater  or  less 
amount  of  such  notes  should  be  “ outstanding  at  anytime  than  the 
cost  of  the  silver  bullion  and  the  standard  silver  dollars  coinefl  there- 
from, then  held  in  the  Treasury  jiurchased  by  such  notes." 

The  authority  for  the  purchase  of  silver  bullion  under  this  act  was 
repealed  by  the  act  of  November  1,  1893,  up  to  which  date  the  (Jov- 
ernment  had  purcliased  168,971,982.53  tine  ounces,  at  a cost  of 
$155,931,002,  for  which  Treasury  notes  were  issued.  The  amount  of 
silver  bullion  purchased  under  said  act,  and  now  held  in  the  Treasury, 
is  5,t)07,938  tine  ounces,  which  cost  $5,071,032.  11  hen  coined  it  will 

produce  7,250,997  standard  silver  dollars,  of  which  $2,179.9)35  would 
be  gain  or  seignorage;  or.  if  coined  into  subsidiary  silver,  will  make 
$7,752,153,  giving  a gain  of  $2,978,121.  The  amount  of  Treasury 
notes  redeemed  in  gold  up  to  the  close  of  the  fiscal  year  l!)oi  was 
$109,891,579  and  the  amount  redeemed  in  standard  silver  dollars  was 
$83,17f),152.  Treasury  notes  redeemed  in  standard  silver  dollars  are 
canceled  and  retired  in  accordance  with  the  requirements  of  the  act  of 
1890.  Sections  5 and  8 of  the  act  of  March  11.  1900,  also  provide  for 
the  cancellation  and  retirement  of  Treasury  notes  to  an  amount  e.pial 
to  the  coinage  of  standard  silver  dollars  and  subsidiarv  silver  from 
the  bullion  purchased  with  such  notes.  The  cancellation  of  notes  on 
account  of  coinage  since  March  11,  1900,  is  $50,779,550.  >o  that  there 
remained  outstanding  .Tune  30,  lOtil,  l)ut  $12.078.<mki. 

('o[)iesof  the  Tivasury  regulations  governing  the  issue  and  redemp- 
tion of  currency  may  la'  procured  by  application  to  the  Treasurer  of 
the  United  States, 

FRACTIONAL  ('I'RRENCV. 

When  specie  payments  were  suspended,  about  Januaiy  1.  1S92.  l)oth 
gold  and  silver  coins  disappeared  from  ciivulation.  The  jilaee  of  th(' 
subsidiary  silver  coins  was  for  a time  siqijilied  l.y  the  use  of  tickets, 
duebills,  and  other  forms  of  private  oldigations.  which  were  issued  l.y 
merchants,  manufacturers,  and  others  whose  business  re(iuired  them 
to  ‘’make  change.”  Congress  soon  interfered,  and  authorizt'd.  first, 
the  use  of  postage  stamps  for  change;  second,  a modih.'d  form  of  [)ost- 
age  stamp  called  postal  cun-ency,  and  finally  fractional  paper  cur- 
rency in  denominations  corresponding  to  the  subsidiary  silver  coins. 
The  highest  amount  authorized  was  $50.0< >().(»( to.  Tin'  highest  amount 
outstanding  at  any  time  was  $19,102,9.90.27,  and  the  amount  still  out- 
standing, though  not  in  use  as  money,  is  $15,215,183.88.  of  wliich 
$s,375,!*31  is  officially  estimated  to  have  been  destroyed. 
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REDEMPTION. 

Gold  coins  and  standard  silver  dollars,  being  standard  coins  of  the 
United  States,  are  not  “redeemable.” 

Suhsidiary  coins  and  minor  coins  ma}"  be  presented,  in  sums  or  mul- 
tiples of  $20,  to  the  Treasurer  of  the  United  States  or  to  an  assistant 
treasurer  for  redemption  or  exchange  into  lawful  money. 

United  States  notes  are  redeemable  in  United  States  gold  coin  in  any 
amount  by  the  Treasurer  and  all  the  assistant  treasurers  of  the  United 
States. 

Treasury  notes  of  1890  are  redeemable  in  United  States  gold  coin  in 
any  amount  liy  the  Treasurer  and  all  the  assistant  treasurers  of  the 
United  States. 

are  redeemable  in  lawful  money  of  the  United 
States  by  the  Treasurer,  but  not  by  the  assistant  treasurers.  They 
are  also  redeemable  at  the  bank  of  issue.  In  order  to  proyide  for  the 
redemption  of  its  notes  when  presented,  eyery  national  bank  is  required 
by  law  to  keep  on  deposit  with  the  Treasurer  a sum  equal  to  5 per 
cent  of  its  circulation. 

Gold  certificates  being  receipts  for  gold  coin,  are  redeemable  in  such 
coin  by  the  Treasurer  and  all  assistant  treasurers  of  the  United  States. 

Silver  certificates  are  receipts  for  standard  silyer  dollars  deposited, 
and  are  redeemable  in  such  dollars  onh\ 

CoiiU  (Migations  oi  the  Goyernment  are  redeemed  in  gold  coir 
when  gold  is  demanded  and  in  silyer  when  silyer  is  demanded. 

FOREIGN  COINS  NOT  LEGAL  TENDER. 

Section  3584  of  the  Keyised  Statutes  of  the  United  States  proyides 
that  no  foreign  coins  shall  be  a legal  tender  in  the  United  States. 

DENOMINATIONS,  ITEIGHT,  AND  FINENESS  OF  THE  COINS  OF  THE 

UNITED  STATES. 

GOLD. 

Denomination. 

One  dollar  (SI) 

Quarter  eagle  ($2.50) 

Three  dollars  ($3) 

Half  eagle  ($5) 

Eagle  ($10) 

Double  eagle  ($20) 

aThe  alloy  neither  adds  to  nor  detracts  from  the  value  of  the  coin. 


Fine  gold 
contained. 

Alloy  con- 
tained .a 

Weight. 

Grabu. 

Grains. 

Grains. 

23.22 

2.58 

25.80 

58.05 

6.45 

64.50 

69. 66 

7. 74 

77. 40 

116. 10 

12.90 

129. 00 

232.20 

25.80 

258.00 

464.40 

51.60 

516.00 

VALUES  OF  FOREIGN  COINS 


1906. 

Department  Circular  No.  1. 
Director  of  the  Mint. 


Treasury  Department, 

OFFICE  OF  THE  SECRETARY, 


Washington,  January  1, 1906. 

In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  28,  1894,  I hereby  proclaim  the 
following  estimate  by  the  Director  of  the  Mint  of  the  values  of  foreign  coins  to  be  the  values  of 
such  coins  in  terms  of  the  money  of  account  of  the  United  States,  to  be  followed  in  estimating 
the  value  of  all  foreign  merchandise  exported  to  the  United  States  on  and  after  January  1,  190C, 
expressed  in  any  of  such  metallic  currencies. 

LESLIE  M.  SHAW, 

Secretary. 


VALUES  OF  FOREIGN  COINS. 


COUNTRY. 


Arg^entine  Republic. 


Standard. 


Monetary  unit. 


Austria-Hungary 

Belgium 

Bolivia 

Brazil 

British  Possessions,  N. 
A.  (except  Newf’nd). 
Central  Amer.  States — 
Costa  Rica 


British  Honduras... 

Guatemala ' 

Honduras 

Nicaragua 

Salvador 

Chile : 


Gold 

Gold 

Gold 

Silver.... 

Gold 

Gold 

Gold 

Gold 

Silver.... 

Gold 

China Silver. 


Colombia 
Denmark. 
Ecuador... 
Egypt 


Gold. 

Gold. 

Gold. 

Gold. 


Amoy 

Canton 

Chefoo 

Chin  Kiang. 

Fuchau.. 

H a i k wan 
(Customs). 

Hankow 

Tael • Kiaochow... 

Nankin 

Niuchwang. 

Ningpo 

Pekin 

Shanghai..... 

Swatow 

Takau 

Tientsin 

'Hongkong.. 

Dollar...!  «••••• 

Mexican 

(Chopped) 

Dollar 

Crown 

Sucre 

Pound  (100  piasters).... 


Value  in 
terms  of 
U.  8.  gold 
dollar. 


SO.  965 

.203 

.193 

.465 

.546 

1.000 


.465 

1.000 


Finland 

France  

German  Empire. 
Great  Britain. ... 

Greece 

Haiti 

India 

Italy 

Japan  

Liberia 

Mexico 


Gold Mark 

Gold Franc 

Gold Mark 

Gold Pound  sterling... 

Gold Drachma 

Gold Gourde 

Gold Pound  sterling*. 

Gold Lira 

Gold Yen 

Gold Dollar 

Gold Pesof.. 


Netherlands 

Newfoundland 

Norway 

Panama 

Persia 

^^eru  .........M. ............ 

Philippine  Islands 

Portugal 

Russia 


Gold Florin.. 

Gold. Dollar.. 

Gold Crown. 

Gold Balboa 

Silver Kran  ... 

Gold Libra... 

Gold Peso 

Gold Milreis 

Gold Ruble... 


Spain 

Sweden 

Switzerland. 

Turkey 

Uruguay 

Venezuela... 


Gold Peseta.. 

Gold Crown.. 

Gold Franc... 

Gold Piaster . 

Gold Peso 

Gold Bolivar. 


.505 

1.000 

.268 

.487 

4.943 

.193 

.193 

.238 

4.86634 

.193 

.965 

4.866>^ 

.193 

.498 

1,000 

.498 

.402 
1.014 
.268 
1.000 
.086 
4 86634 
.500 
1.080 
.515 

.193 

.268 

.193 

.044 

1.034 

.193 


Coins. 


Gold : argentine  ($4,824)  and  3^  argentine.  Silver : peso  and 
divisions. 

Gold : 10  and  20  crowns.  Silver:  1 and  5 crowns. 

Gold:  10  and  20  francs.  Silver:  5 francs. 

Silver:  boliviano  and  divisions. 

Gold : 5, 10,  and  20  milreis.  Silver:  1,  and  2 milreis. 


Gold : 2,  5, 10,  and  20  colons  ($9,307).  Silver;  5,  10,  25,  and  50 
ceutimos. 


Silver:  peso  and  divisions. 

Gold:  escudo  ($1,825),  doubloon  ($3,650),  and  condor  ($7,300.) 
Silver:  peso  and  divisions. 


Gold:  condor  ($9,647)  and  double-condor.  Silver:  peso. 

Gold  : 10  and  20  crowns. 

Gold:  10 sucres  ($4.8665).  Silver:  sucre  and  divisions. 

Gold : pound  (100  piasters),  5, 10,  20,  and  50  piasters.  Silver : 
1.  2, 5, 10,  and  20  piasters. 

Gold:  20  marks  ($3,859),  10  marks  ($1.93). 

Gold:  5,  10,  20,  50,  and  1(X)  francs.  Silver:  5 francs. 

Gold  : 5,  10,  and  20  marks. 

Gold  : sovereign  (pound  sterling)  and  34  sovereign. 

Gold  : 5,  10,  20,  50,  and  100  diachmas.  mlver : 5 drachmas. 
Gold : 1, 2, 5 and  10  gourdes.  Silver : gourde  and  divisions. 
Gold:  sovereign  (pound  sterling).  Silver:  rupee  and  divisions. 
Gold  : 5,  10,  20,  50,  and  100  lire.  Silver:  5 lire. 

Gold : 5, 10,  and  20  yen.  Silver:  10,  20,  and  50  sen. 

Gold:  5 and  10  pesos.  Silver:  dollar ^ (or  peso)  and  divi- 
sions. 

Gold  : 10  dorins.  Silver;  34, 1,  and  234  florins. 

Gold : 2 dollars  ($2,027). 

Gold : 10  and  20  crowns. 

Gold:  234, 5, 10,  and  20  balboas.  Silver:  peso  and  divisions. 

Gold:  34, Land 2 tomans ($3,409).  Silver:  34,34, 1,2, andSkrans. 
Gold  : 34  and  1 libra.  Silver:  sol  and  divisions. 

Silver  peso : 10,  20,  and  50  centavos. 

Gold:  I,  2,  5,  and  10  milreis. 

Gold:  5,  734,  10,  and  15  rubles.  Silver:  5,  10,  15,  20,  25,  50, 
and  100  copecks.  » * » 

Gold:  25 pesetas.  Silver:  5 pesetas. 

Gold : 10  and  20  crowns. 

Gold:  5, 10,  20,  50,  and  100  francs.  Silver:  5 francs. 

Gold:  25,  50,  100,  250,  and  500  piasters. 

Gold:  peso.  Silver:  peso  and  divisions. 

Gold : 5,  10,  20,  50,  and  100  bolivars.  Silver:  5 bolivars. 


Note.— The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average  market  price  of  silver  for  the  three 
months  preceding  the  date  of  this  circular.  » iui  i.ue  wu  ee 

♦The  sovereign  is  the  standard  coin  of  India,  but  the  rupee  ($0.324434)  i*  the  money  of  account,  current  at  15  to  the  sovereign 
t Seventy-five  centigrams  fine  gold.  ’ 

t Value  in  Mexico,  $0,498. 


VALUES  OF  FOREIGN  COINS 


1906. 

Department  Circular  No.  I. 


Director  of  the  Mint. 


Treasury  Department, 

OFFICE  OF  THE  SECRETARY, 


Washington,  January  1, 1906. 

In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  28,  1894,  I hereby  proclaim  the 
following  estimate  by  the  Director  of  the  Mint  of  the  values  of  foreign  coins  to  be  the  values  of 
such  coins  in  terms  of  the  money  of  account  of  the  United  States,  to  be  followed  in  estimating 
the  value  of  all  foreign  merchandise  exported  to  the  United  States  on  and  after  January  1,  190G, 
expressed  in  any  of  such  metallic  currencies. 

LESLIE  M.  SHAW, 

Secretary. 


COUNTRY, 

Standard. 

Monetary  unit. 

Argentine  Republic 

Gold 



Austria-Hungary 

Gold 

Crft«rn 

Belgium 

Gold 

Rrano.  

Bolivia 

Silver 

Boliviano 

Brazil 

Gold 

Milreis 

British  Possessions,  N. 
A.  (except  Newf’nd). 
Central  Amer.  States — 
Costa  Rica 

Gold 

Dollar 

Gold 

Colon 

British  Honduras 

Gold 

Dollar 

Guatemala 1 

Honduras 

Nicaragua 

Salvador 

Chile 

Silver 

Peso 

Gold 

Peso 

VALUES  OF  FOREIGN  COINS 


Value  in  ■ 
terms  of  < 
U.S.  gold 
dollar. 


1 

1 China 

Silver ■ 

Tael - 

[ Amoy 

Canton 

Chefoo 

Chin  Kiang. 

Fuchau.. 

H ai  k wan 
(Customs). 

Hankow 

Kiaochow... 

Nankin 

Niuchwang. 

Ningpo 

Pekin 

Shanghai..... 

Swatow 

Takau 

Tientsin 

' Hongkong .. 

British 

Mexican 

(Chopped) 

.763 

.760 

.729 

.745 

.705 

.776 

.713 

.753 

.755 

.715 

.733 

.743 

.696 

.704 

.767 

.739 

.502 

.502 

.505 
1.000 
.268 
.487 
4. 943 

1 

I 

Colombia 

Gold 

Dollar...- 

Dnllsr 

Denmark 

C4old 

Ecuador 

Gold 

Egypt 

Gold 

Pound  (100  piasters).... 

Finland 

Gold 

Mark 

.193 

.193 

.238 

4.866)4 

.193 

.965 

4.866)4 

.193 

.498 

1.000 

.498 

.402 
1.014 
.268 
1.000 
.086 
4 866>4[ 
.500 
1.080 
.515 

.193 

.268 

.193 

.044 

1.034 

.193 

' France 

Gold 

Fraiie 

j German  Empire 

Gold 

IVTiirlr 

Great  Britain 

Gold 

Greece 

Gold 

Drachma 

Haiti 

Gold 

India 

Gold 

Italy 

Gold 

Japan 

Gold 

Liberia 

Gold 

Mexico 

Gold 

Peso  ■j' . 

1 Netherlands 

Gold 

Florin 

Newfoundland 

Gold 

Dollar. .u. 

Norway 

Gold 

Panama 

Gold 

Persia 

Silver 

TCran 

' Peru 

Gold 

T.ihrn,  ... 

Philippine  Islands 

Gold 

Peso 

Portugal 

Gold 

Milreis  ... 

Russia 

Gold 

Ruble 

I Spain 

Gold 

Peseta 

i Sweden 

Gold 

Crown 

1 Switzerland 

Gold 

Frane 

Turkey 

Gold 

Pisaler .. . 

Uruguay 

Gold 

Peso 

Venezuela 

Gold 

Bolivar... 

— - — - _ _ 

Coins. 


60.965 

.203 
.193 
• 465 
.546 
1.000 


.465 

1.000 

,465 

.365 


Gold:  argentine  (64.824)  and  arg^entine.  Silver:  peso  and 
divisions. 

Gold  ; 10  and  20  crowns.  Silver:  1 and  5 crowns. 

Gold:  10  and  20  francs.  Silver:  5 francs. 

Silver:  l>oliviano  and  divisions. 

Gold : 5, 10,  and  20  milreis.  Silver:  1^,  1,  and  2 milreis. 


Gold : 2,  5, 10,  and  20  colons  (69.307).  Silver:  5,  10,  25,  and  50 
centimos. 


Silver:  peso  and  divisions. 

Gold;  escudo  (61.825),  doubloon  ($3,650),  and  condor  ($7,300.) 
Silver:  peso  and  divisions. 


Gold:  condor  ($9,647)  and  double-condor.  Silver:  peso. 

Gold : 10  and  20  crowns. 

Gold:  10 sucres  ($4.8665).  Silver:  sucre  and  divisions. 

Gold:  pound  (100  piasters),  5, 10,  20,  and  50  piasters.  Silver: 
1,  2, 5, 10,  and  20  piasters. 

Gold : 20  marks  ($3,859),  10  marks  ($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs.  Silver:  5 francs. 

Gold  : 5, 10,  and  ^ marks. 

Gold : sovereign  (pound  sterling)  and  sovereign. 

Gold  : 5, 10,  20,  50,  and  100  di  achmas.  Silver : 5 drachmas. 
Gold:  1,2,5  and  10  gourdes.  Silver:  gourde  and  divisions. 
Gold:  sovereign  (pound  sterling).  Silver;  rupee  and  divisions. 
Gold  : 5, 10,  20,  50,  and  100  lire.  Silver:  5 lire. 

Gold : 5, 10,  and  20  yen.  Silver;  10,  20,  and  50  sen. 

Gold:  5 and  10  pesos.  Silver:  dollar^  (or  peso)  and  divi- 
sions. 

Gold : 10  florins.  Silver:  1,  and  2)^  florins. 

Gold : 2 dollars  ($2,027). 

Gold : 10  and  20  crowns. 

Gold:  1,2J^,  5, 10,  and  20  balboas.  Silver:  peso  and  divisions. 
Gold:  >4,1, and 2 tomans ($3,409).  Silver:  >4, >4, 1,2, and5krans. 
Gold : >4  1 libra.  Silver:  sol  and  divisions. 

Silver  peso : 10,  20,  and  50  centavos. 

Gold:  1,  2,  5,  and  10  milreis. 

Gold;  5,  7>4»  10»  and  15  rubles.  Silver:  5,  10,  15,  20,  25,  50, 
and  100  copecks. 

Gold:  25 pesetas.  Silver:  5 pesetas. 

Gold : 10  and  20  crowns. 

Gold : 5, 10,  20,  50.  and  100  francs.  Silver:  5 francs. 

Gold : 25,  50, 100,  250,  and  500  piasters. 

Gold:  peso.  Silver:  peso  and  divisions. 

Gold  : 5,  10,  20,  50,  and  100  bolivars.  Silver:  5 bolivars. 


Note. — The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average  market  price  of  silver  for  the  three 
months  preceding  the  date  of  this  circular. 

♦The  sovereign  is  the  standard  coin  of  India,  but  the  rupee  (60.3244J4)  is  the  money  of  account,  current  at  15  to  the  sovereign 
t Seventy-five  centigrams  fine  gold. 

I Value  in  Mexico,  ^.498. 


Denomination. 


Standard  dollar 

Half  dollar 

Quarter  dollar.. 
Dime 


Fine  silver  Alloy  con- 
contained.  tained. 

1 

Weight. 

Grains. 

Grains.  \ 

Grains. 

371.25 

j 

41.25  ■ 

412.60 

173.61 

19.29  ' 

192.90 

86.805 

9.645  ' 

96,45 

‘ 34.722 

3.858  j 

1 

38.58 

Prior  to  the  act  of  February  21, 1853,  all  silver  coins  were  legal  tender  in  all  payments  whatsoever. 
The  act  of  February  21, 1853,  reduced  the  weight  of  all  silver  coins  of  less  denomination  than  the 
silver  dollar  about  7 per  cent,  to  be  coined  on  Government  account  only,  and  made  them  legal 
tender  in  payment  of  debts  for  all  sums  not  exceeding  $5. 

MINOR. 


Denomination. 

Fine  copper 
contain^. 

1 Alloy  con- 
tained. 

Weight. 

1 Grains.  \ 

Grains. 

Grains. 

Five  cents  a 

j 57.87 

19.29 

77. 16 

One  cent  5 

' 45. 60  1 

2.40 

48 

a Seventy-five  per  cent  copper,  25  per  cent  nickel. 

& Ninety-five  per  cent  copper,  5 per  cent  tin  and  zinc. 

Tro}"  weights  are  used,  and  while  metric  weights  are  bj-  law  assigned 
to  the  half  and  quarter  dollar  and  dime,  troy  weights  still  continue  to 
be  employed,  15.432  grains  being  considered  as  the  equivalent  of  a 
gram,  agreeably  to  the  act  of  July  28,  1866. 

The  weight  of  $1,000  in  United  States  gold  coin  is  53.75  troy  ounces, 
equivalent  to  3.68  pounds  avoirdupois.  The  weight  of  $1,000  in  stand- 
ard silver  dollars  is  859.375  troy  ounces,  equivalent  to  58.92  pounds 
avoirdupois,  and  the  weight  of  $1,000  in  subsidiary  silver  is  803.75 
troy  ounces,  equivalent  to  55.11  pounds  avoirdupois. 


t 


22 


f 


23 


COINAGE  OF  THE  UNITED  STATES. 

The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  years,  from 
1873  to  1903: 

Coinage  of  Gold  and  Silver  by  the  Mints  of  the  United  States,  1873-1903. 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 

value. 

1873 

2, 758,475 

«57,022,748 

3.112,891 

$4,024,748 

1874 

1,705,441 

35,254,630 

5,299,421 

6,851, 777 

1875 

1,594,050 

32, 951, 940 

11,870,635 

15, 347,893 

1876 

2,253,281 

46, 579,453 

18,951,777 

24,503,308 

1877 

2,128,493 

43,999,864 

21,960,246 

28,393, 045 

1878 

2,408, 400 

49,786,052 

22.057,548 

28,518,850 

1879 

1,890,499 

39,080,080 

21,323,498 

27, 569, 776 

1880 

3,014,163 

62,308,279 

21,201,232 

27,411,694 

1881 

4,68.5, 162 

96, 850, 890 

21,609,970 

•27,940, 164 

1882 

3,187,317 

65,887,685 

21,635,469 

27, 973,132 

1883 

1,414,581 

29,241,990 

22, 620,701 

29,246,968 

1884 

1,160,601 

23,991,756 

22,069, 935 

28,534,866 

1885 

1,343, 519 

27, 773, 012 

22,400,433 

28,962, 176 

1886 

1,400,240 

28,945,542 

24,817,064 

32,086,709 

1887 

1, 159,664 

23, 972,383 

27,218, 101 

35, 191,081 

1888 

1,518,046 

31,380,808 

25, 543,242 

33, 025,606 

1889 

1,035, 899 

21,413,931 

27,454,465 

35,496,683 

1890 

990, 100 

20, 467,182 

30,320,999 

39,202,908 

1891 

1,413,614 

29, 222, 005 

21,284,115 

27,518,8.57 

1892 

1,682,832 

34,787,223 

9,777,084 

12,641,078 

18V3 

2,757,231 

56, 997, 020 

6,808,413 

8,802, 797 

1894 

3, 848,045 

79,546,160 

7, 115, 896 

9,200,3.51 

1895 

2,883, 941 

59,616,358 

4,407,055 

5,698,010 

1896 

2,276, 192 

47,053,060 

17,858,594 

23,089,899 

1897 

3, 677,878 

76,028,485 

14,298, 769 

18,487,297 

1898 

3, 772,561 

77,985,757 

17,815,385 

23,034.033 

1899 

5,386,277 

111,344,220 

19, 898,738 

26, 061,. 520 

1900 

4,802,328 

99, 272,942 

28, 072, 162 

36,295,321 

1901 

4, 921,439 

101,735, 188 

23,851,621 

30, 838,461 

1902 

2,282, 571 

47, 184,932 

23,224,910 

30, 028,167 

1903 

2,113, 212 

43,683,970 

15,371,637 

19, 874,440 

Total 

77,466,052 

1,601,365,545 

581,510,225 

751,851, 615 

i 


Coinage  of  Gold  and  Silver  since  November  1,  1893,  the  Date  of  the  Repeal 
of  the  Pfrchasing  Clause  of  the  Ac^  of  July  14,  1890,  to  June  30,  1904. 


November  1,  1893,  to  June  30,  1904. 

Gold. 

Silver  dollars. 

Subsidiary 

silver. 

November  and  December,  1893 

$20, 627,917.50 

$227 

$848,  .533. 30 

Calendar  year  1894  

79, 546,160.00 

3,093,972 

1 6, 106, 37.S.  85 

Calendar  year  1895  

59, 616, 357. 50 

862.880  ' 

4,835,130.25 

Calendar  year  1896  

47,053,060.00 

19, 876, 762 

3,213, 137.05 

Calendar  year  1897  .• 

76,028, 485.00 

12,651,731 

5, 835,  .566. 30 

Calendar  year  1898  

77,985,757.50 

14,426,735  ■ 

8,607,298. 45 

Calendar  year  1899  

111,344,220.00  ' 

15,182,846 

10,878, 673.90 

Calendar  vear  1900  

99,272,942.50; 

<124,960,912 

11,334,409.45 

Calendar  year  1901  

101,735,187.50 

22,-566,813  | 

8,271,647. 75 

Calendar  vear  1902  

547, 184,932.50 

18,160,777  1 

11,867,390.20 

Calendar  year  1903  

c 43, 683, 970.  .50 

10, 343, 7.55  ’ 

9,  .530, 685. 00 

January  to  June,  1904 

197,145,290.00  | 

1 8,812,340 

1,191.310.25 

Total 

961,224,280.50  | 

1 

! 150, 939, 750 

82,  .520, 160. 7.5 

« Includes  50,000  Lafayette  dollars. 

5 Includes  75,080  Louisiana  Exposition  dollars, 
c Includes  175,178  Louisiana  Exposition  dollars. 


Coinage  of  Silver  Coins,  by  Acts  and  Denominations,  from  1792  to  June 

30,  1904. 


Denomination. 

1792  to  1853. 

1853  to  Feb. 
12,  1873. 

Feb.  12, 1873,  to 
June  30, 1904. 

1 Total  silver. 

Dollars 

$2,506,890.00  | 

85,524,348.00 

$570,272, 300.00 
35,96.5,924.00 
50,000.00 

' $.578,303,538.00 
: 3.5.96.5,924.00 

1 50,000.00 

Trade  dollars 

Lafayette  dollars 

Total  dollars 

1 

2,506,890.00 

5,524,348.00  i 606,288.250.00 

1 614,319,488.00 

Half  dollars 

66, 280, 640.50 

32,666,832.50  , 

, 60,307,834.00 
2,501,052.50 
55, 286, 856. 00  ' 
10, 005. 75 
271,000.00 
36,891,847.80 

; 1.59, 255, 3tJ7. 00 
2,-501,552.50 
77, 160, 687. 00 
10,00.5. 75 
271,000.00 
45, 690,  .597. 70 
4, 880, 219. 40 
1,282,087.20 

Half  dollars,  Columbian 

Quarter  dollars 

3,994,040.50 

17,879,790.50  ; 

Quarter  dollars,  Columbian 

Twenty-cent  pieces 

i 

Dimes 

3,890, 230. 10 
1,825, 126.40 
744,927.00 

4.908.520.00 

3.055.093.00 
537, 160.20 

Half  dimes 

Three-cent  pieces 

Total  subsidiary 

76,734.964.50 

59,047,396.20  | 

155, 268, 596. 05 

291,050,956.75 

Total  sih’er 

79,241,854.50 

64,571,744.20 

i 

794,102,249.05 

905,370,444.75 

Fractional  silver  coinage,  1792  to  1853. . $76, 734, 964. 50 

Subsidiary  silver  coinage,  1S53  to  February  12,  1873 59, 047, 396. 20 

Subsidiary  silver  coinage,  February  12,  1873,  to  June  30,  1904 155, 26S,  596.  a5 


Fractional  silver  coinage,  1792  to  1853. . $76, 734, 964. 50 

Subsidiary  silver  coinage,  1853  to  February  12,  1873 59, 047, 396. 20 

Subsidiary  silver  coinage,  February  12,  1873,  to  June  30,  1904 155, 26S,  596.  a5 


Total 291,050,956.75 


I 


> 

f 
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'OIXAGE  P]XECrTED  AT  THE  MiXTS  OP  THE  UxiTED  STATES  Dt'RIXG 

EXDED  June  30,  1904. 


THE  Fiscal  Year 


Denomination. 

j Pieces. 

' Value. 

Double  eagles 

* 9, 8.58, 489 

' 743,552 

726, 998 
1 151,341 

$197,169,780.00 
' 7,435,520.00 

' 3, 634, 990. 00 

j 378,352.50 

Half  eagles 

Quarter  eagles 

Total  gold 

Standard  dollars 

11,480,380 

1 208,618,642.-50 

10,101,650 
4, 462, 675 
12,717,984 
23,083,975 

i 10,101,650.00 

2,231,337.-50 
! 3,179,496.00 

2,308,397.50 

4 

Half  dollars 

Quarter  dollars ' 

Total  silver ; 

50,366,284  , 

17, 820, 881.00 

Five  cents 

22,349, 129 
64,517,1(’4) 

1, 117, 45(i.  45 
645,171.60 

One  cent 

* * 1 

Total  minor 

86, 86t),  289 

1,762,628.05 

Total  coinage 1 

i 

148,712,953 

228, 202, 151. 55 

There  were  also  coined  the  following’: 

Pieces. 

For  Philippine  government 67, 910, 489 

For  Venezuelan  Government 2, 100, 000 

For  Costa  Rican  Government 630,  000 


The  following  table  exhibits  the  value  of  the  pure  silver  in  a silver 
dollar  at  prices  of  silver  per  line  ounce  from  $0.50  to  $1.2929,  or 
parity : 


Price  of 
silver  per 
tine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
tine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

$0.50 

$0. 387 

$0.77 

$0,596 

$1.04 

$0,804 

. 51 

.394 

.78 

.603 

1.05 

.812 

.52 

.402 

.79 

.611 

1.06 

.820 

.53 

.410 

.80 

.619 

1.07 

.828 

. 54 

.418 

.81 

.626 

1.08 

.835 

i .55 

.425 

.82 

.634 

1.09 

.843 

. 56 

.433 

.83 

.642 

1.10 

. 851  , 

.57 

.441 

.84 

. 650 

1.11 

.859  1 

.58 

.449 

.85 

.657 

1.12 

.866 

.59 

.456 

.86 

.665 

1.13 

.874 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681 

1.15 

.889 

.62 

.480 

.89 

.688 

1.16 

.897 

.63 

.487 

.90 

.6% 

1.17 

.905 

.64 

.495 

.91 

.704 

1. 18 

.913 

.65 

. 503 

.92 

.712 

1.19 

. 920  i 

.66 

.510 

.93 

.719 

1.20 

.928 

.67 

.518 

.94 

.727 

1.21 

.936 

.68 

.526 

. 95 

.73.5 

1.22 

.944 

.69 

.534 

.96 

.742 

1.23 

.951 

.70 

.541 

.97 

.750 

1.24 

.959 

.71 

.549 

.98 

.758 

1.25 

.967 

.72 

.-557 

.99 

.766 

1.26 

.975 

.73 

.565 

1.00 

.773 

1.27 

.982 

.74 

.572 

1.01 

.781 

1.28 

.990 

. 75 

.580 

1.02 

.789 

1.29 

.998 

. 76 

.588 

1,03 

.797 

« 1.2929 

1.00  j 
1 

« Parity. 
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Bulliox  Valve  of  371J  Graixs  of  Pvre  Silver  at  the  Axxval  Average  Price  of 

Silver  each  Year  from  1837  to  1903,  ixclvsive. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1837 

$1,009 

1854 

$1,042 

1871 

$1,025 

1888 

$0,727 

1838 

1.008 

1855 

1.039 

1872 

1.0-22 

1889 ' 

.723 

1839 

1.023 

1856 

1.039 

1 1873 

1.004 

1890 

.809 

1840 

1.023  ■ 

! 1857 

1.046 

1874 

.988 

1891 

.764 

1841 

1.018 

1858 

1.039  ' 

1875 

' .964 

1892 ^ 

.673 

1842 i 

1.007 

1859 

1.052 

1876 

.894 

1893 

.603 

1843 

1.003 

! I860 

1.045 

1877 

.929 

1894 

.491 

1844 1 

1 008 

1861  

1.031 

1878 

.891 

1895 

.505 

1845 1 

' 1.004  ; 

1862 1 

1.041 

1879 

■ .868 

1896 

, .522 

1846 ! 

* 1.005 

1863 1 

1 1.040 

1880 

.886 

^ 1897 

! .467 

1847 ' 

1.011 

1864 

1.040 

1881 

.880 

1898 

.456 

1848 

1 008  ' 

18t>.5  ...  

1.035 

1882 

! .878 

1899 

. 465 

1849 

1 013 

1866 

1.036 

1883 1 

.8.58 

' 1900 

.479 

1850 

1.018  ' 

1867 

1.027 

1884 

.861 

1 1 

1901 

.460 

1851 

1.034 

, 1868 

1.025 

1885 

. 823 

' 19*J2 ' 

.408 

1852 : 

1.025 

: 1869 

1. 024 

1886 

. 769 

1903 

\ 

.419 

1853 

1.042 

■ 1870 1 

j 

1.027 

LS87 

. 7-56 

! 

CoixAGE  Value  ix  Gold  of  ax  Ouxce  of  Fixe  Silver  at  the  Ratios  1:15-1:40. 


Ratio. 

Value 
of  an 
ounce  of 
fine 
silver. 

1 

Ratio. 

Value 
of  an 
ounce  of 
fine  ! 
silver.  ' 

Ratio. 

i 

^ 1 

Value 
of  an 
ounce  of 
fine 
silver. 

1 to  15 

$1.3780 

i 

1 to  23 

$0.8987  1 

j i to  32 

$0.  6459 

1 to  15i  

1 to  15.988  (United 

1. 3336 

1 to  234  

1 to  24 

.87%  j 
* .8613  ' 

1 1 to  324  

i 1 to  33 

. 6360 
. 6264 

States  ratio) 

1.2929 

1 to  244  

.8437  ; 

j lto33i- 

.6171 

1 to  16 

1.2919 

1 to  25 

. 8268 

' 1 to  34 

.6080 

Ito  16i 

1 1.2527 

1 to  254  

.8106 

1 Ito  344  

.5992 

1 to  17 

! 1.2159  , 

Ito  26 

. 7950 

■ 1 to  35 

1 

.5906 

1 to  174 

1.1811 

1 to  264  ' 

.7800 

1 1 to  354  

.5823 

1 to  18 

1.1483 

1 to  27 

.7656  i 

1 to  36 

.5742 

1 to  184  

1.1173 

1 to  274  ' 

. 7517  i 

1 to  364  

.5663 

1 to  19 

1.0879  ; 

1 to  28 

.7382 

1 to  37 

.5587 

1 to  194  

1.0600  1 

1 to  284  

.7253 

1 to  374  

. 5512 

1 to  20 

1.0335  i 

1 to  29 

.7109 

Ito  38 

.5439 

1 to  204  

1.00S3 

1 to  294  

.7007  1 

‘ 1 to  384  

.5369 

1 to  21 

' .9843 

1 1 to  30 

, .6890 

1 to  39 

.5300 

1 to  214 

' . 9614 

1 to  304  

.6777 

1 to  394  

.5233 

1 to  22 

1 to  224  

* .9396 

. 9187 

1 to  31 

1 1 to  314 

.6668 

.6562 

1 to40 ' 

1 

.5168 

i 

' 
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Highest,  Lowest,  and  Average  Price  of  Bar  Silver  in  London  per  Ounce, 
British  Standard  (.925),  since  1833,  and  the  Equivalent  in  United  States 
Gold  Coin  of  an  Ounce  1,000  fine  taken  at  the  Average  Price. 


Calendar 

year. 

Lowest 

quota- 

tion. 

Highest 

quota- 

tion. 

Aver- 

age 

quota- 

tion* 

Value  of 
an  ounce, 
tine,  at  av- 
erage 
quotation. 

Calendar 

year. 

Lowest 

quota- 

tion. 

Highest 

quota- 

tion. 

Aver- 

age 

quota- 

tion. 

Value  of 
an  ounce, 
fine,  at  av- 
erage 
quotation. 

d. 

d. 

d. 

Dollars. 

(/. 

d. 

d. 

Dollars. 

1833 

58? 

59? 

594 

60? 

59,^ 

5941 

1.297  ' 

1869 

60 

61 

60* 

60/g 

1.325 

1834 

1.313 

1870 

604 

60? 

1.328 

1835 

59i 

60 

5944 

1.308  ’ 

1871 

60,^ 

61 

604 

1.326 

1836 

59J 

60| 

60  . 

1.315 

1872 

594 

614 

60/g 

1.332 

1837 

59 

60f 

59^8 

1.305 

1873 

574 

59}g 

59i 

1.298 

1838 

bn 

604 

594 

1.304 

1874 

574 

594 

58  IB 

1.278 

1839 

60 

60| 

60| 

1. 323 

1875 

554 

57| 

564 

1. 246 

1840 

60i 

60? 

604 

1.323 

1876 

46? 

584 

52? 

1.156 

1841 

59? 

60f 

60tV 

1. 316 

1877 

534 

584 

544g 

1.201 

1842 

bn 

60 

59i5j 

1.303 

1878 

494 

554 

52^ 

1. 152 

1843 

59 

59| 

59^^,. 

1.297 

1879 

484 

53? 

514 

1.123 

1844 

bn 

59? 

594 

1.304 

' im) 

51| 

524 

52i 

1.145' 

1845 

bSl 

594 

594 

1. 298 

1881 

504 

524 

1.138 

1846 

59 

604 

59^^b 

1.300 

1882 

50 

52| 

51ii 

1.136 

1847 

bSl 

604 

60 

5914 

594 

59? 

1.308 

1883 

50 

51/a 

50| 

50? 

1.110 

1848 

58i 

1.304 

1884 

494 

51| 

50 

1.113 

1849 

bn 

60 

1.309 

1885 

464 

48* 

1.0645 

1850 

59^ 

614 

61, V 

1.316 

1886 

42 

47 

45| 

.9946 

1851 

60 

61 1 

61 

1.337 

1887 

434 

44| 

.97823 

1852 

bn 

614 

604 

1.326  , 

1 1888 

41| 

44/b 

424 

.93974 

18.53 

60| 

60f 

614 

614 

614 

1.348  ' 

1889 

42 

44f 

54| 

41H 

47? 

. 93512 

1854 

614 

1.348 

1890 

43| 

1.04633 

1855 

60 

61| 

61,';- 

• 1.344 

1891 

434 

48? 

45,^5 

. 98782 

1856 

604 

624 

61,8 

1.344 

1892 

374 

43? 

39? 

.87106 

18.57 

61 

624 

614 

61? 

61,^ 

1.353 

1893 

304 

38? 

35/b 

. 7S031 

1858 

60? 

1.344 

1894 

27 

31? 

284 

. 63479 

1859 

61? 

62? 

62, V 

1.3t>0 

1895 

311 

29jg 

.6.5406 

I860 

61i 

62i 

614^ 

1.352 

1 1896 

29? 

31]| 

30? 

. 67437 

1861 

601 

61| 

624 

604^ 

61/8 

614 

1.333 

1 1897 

23| 

25 

29i| 

271^*5 

.60483 

1 862 

61 

1.346 

! 1898 

28| 

29 

2641 

27/g 

.59010 

1863 

61 

61? 

624 

1.345 

1 

! 1899 

26| 

27 

. 60151 

1864 

60| 

604 

61f 

61,^ 

614 

1.345 

1900 

304 

28§ 

27,=^ 

24/b 

24? 

.62007 

1865 

61f 

624 

l.3;58 

: 1901 

^411 

29/g 

, 59595 

1866 

60| 

60f 

604 

1.339 

1902 

2U4 

-6/b 

.52795 

1867 

614 

614 

60A 

604 

1.328 

; 1903 

284 

.54257 

1868 

1.326 

1 



. ^ 

_ 

27 


Commercial  Ratio  of  Silver  to  Gold  Each  Year  since  1667. 


[Note.— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer;  from  1833  to  1878  from  Pixley 
and  AbelPs  tables,  and  from  1879  to  1894  from  daily  cablegrams  from  London  to  the  Bureau  of  the 
Mint.] 


\ 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio, 

Year. 

' 1 

Ratio.  1 

1 Year. 

1 

Ratio.  1 

Year. 

Ratio. 

1687.. ..| 

14.94 

1724... 

15. 11 

1761... 

14.54 

1 

1 1798... 

• 

15.59 

1835... 

1 

15.80 

1872... 

15.63 

1688....' 

14.94 

1725... 

15.11 

1762... 

15.27 

i 1799... 

15.74 

1836... 

15.72  1 

1873... 

15.92 

1689.... 

15.02 

' 1726... 

15.15 

1763... 

14.99 

1800... 

1 

15.68 

1837... 

15.83  i 

1874... 

16. 17 

1690.... 

15.02 

j 1727... 

15.24 

1764... 

14.70 

: 1801... 

15.46 

1838... 

15.85  1 

1876... 

16.59 

1691.... 

14.98 

1728... 

15. 11 

1765... 

14.83 

' 1802... 

15.26 

1839... 

15.62 

1876... 

17.88 

1692.... 

14.92 

; 1729... 

14.92 

1766... 

14.80 

1803... 1 

15.41 

1840... 

15.62 

1877... 

17.22 

1693.... 

14.83 

1730... 

14.81 

1767... 

14.85 

1804...! 

15.41 

j 1841... 

15.70  j 

1878... 

17.94 

1694.... 

14.87 

I 1731... 

14.94 

1768... 

14.80 

1805... 

15. 79 

' 1842... 

15.87  j 

1879... 

18.40 

1695... J 

15.02 

' 1732... 

15.09 

1769... 

14.72 

1806...: 

15.52 

1 1843... 

15.93  ! 

1880... 

18. 05 

1696... J 

15.00 

1733... 

15.18 

1770... 

14.62 

1807... 

15.43 

1844... 

15.86 

1881... 

18.16 

1697.... 1 

15.20 

1734... 

15.39 

1771... 

14.66 

1808...; 

16.08 

1845... 

15.92 

1882... 

18. 19 

1698....' 

15.07 

1 1735... 

15.41 

1772... 

1 14.52 

1809... 

15.96 

1846... 

15.90 

1883... 

18.64 

1699.... 

14.94 

1736... 

15. 18 

1773... 

14. 62 

1810... 

15.77 

1847... 

15.80 

1884... 

18.57 

1700. ...i 

14.81 

1737... 

15.02 

1774... 

14.62 

1811... 

15.53 

1848... 

15.85 

1885... 

19.41 

1701.... 

15.07 

1738... 

14.91 

1775... 

14.72 

1812... 

16. 11 

1849... 

15. 78 

1886... 

20. 78 

1702.... 

15. 62 

1739... 

14.91 

1776... 

14.55 

1813... 

16.25 

1850... 

15.70 

1887... 

21.13 

1703.... 

! 15.17 

1740... 

14.94 

1777... 

14.54 

1814... 

15.04 

1851... 

15.46 

1888... 

21.99 

17W.... 

' 15.22 

1741... 

14.92 

1778... 

14.68 

1815... 

15.26 

1852... 

15.59 

1889... 

22. 10 

1705.... 

15.11 

1742... 

14.85 

1779... 

14.80 

1816... 

15.28 

1853... 

15.33  1 

1890... 

19. 76 

1706.... 

15.27 

1743... 

14.85 

1780... 

14. 72 

1817...' 

15. 11 

1854...' 

15.33  1 

1 1891... 

20.92 

1707.... 

15.44 

1744... 

14. 87 

1781... 

14. 78 

1818... 

15.35 

1855... 

16.38 

1892... 

23.72 

1708.... 

15.41 

1745... 

14.98 

1782... 

14.42 

1819... 

15.33 

1856... 

15.38 

1893... 

26.49 

1709.... 

15. 31 

1746... 

15. 13 

1783... 

14.48 

1820... 

15.62 

1 1857... 

15.27 

1894... 

32.56 

1710.... 

15.22 

1747... 

15.26 

1784... 

14. 70 

1821... 

15.95 

1858... 

15.38  , 

i 1895... 

31.60 

1711.... 

15. 29 

1748... 

15. 11 

1 1785... 

14.92 

1822... 

15.80 

1 1&59... 

15.19 

' 1896... 

30.66 

1712.... 

15.31 

1749... 

14. 80 

1786... 

14. 96 

1823... 

15.84 

' 1860... 

15.29 

1897... 

34.20 

1713.... 

i 15.24  , 

1 1750... 

14.55 

: 1787... 

14. 92 

1824... 

15.82 

1861... 

15.50 

1898... 

35.03 

1714.... 

15. 13 

1751... 

14.39 

' 1788... 

14.65 

1825... 

15.70 

1862... 

15.35 

' 1899... 

34.36 

1715.... 

15. 11 

1752... 

14.54 

j 1789... 

14.75 

1826... 

15. 76 

1863... 

15.37 

1 1900... 

33.33 

1716...,. 

15.09 

1753... 

14.54 

, 1790... 

15.04 

1827... 

15. 74 

1864... 

15.37 

1 1901... 

34.68 

1717.... 

1 15.13 

1764... 

14.48 

i 1791... 

15. 05 

1828... 

15. 78 

1865... 

15. 44 

1 1902... 

39. 15 

1718.... 

15. 11 

! 1755... 

14.68 

1792... 

, 15. 17 

: 1829... 

15. 78 

j 1866 — 

15.43 

1903... 

38. 10 

1719.... 

15.09  ! 

1756... 

14.94 

1793... 

15.00 

: 1830... 

15.82 

:i  1867... 

15.57 

1720.... 

15.04 

1757... 

14.87 

1794... 

15.37 

1831... 

15. 72 

' 1868... 

15. 59 

1721.... 

15.05 

i 1758... 

14.85  i 

1795... 

15.55 

1832... 

15. 73  j 

; 1869... 

15.60 

1722.... 

15.17 

1759... 

14.15  1 

1796... 

15.6.5 

1833... 

15.93 

1870... 

I 15. 57 

1723.... 

15. 20 

1760... 

!i 

, 14. 14 

1797... 

15. 41 

1834... 

15. 73 

1871... 

' 15.57 
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Amount,  Cost,  and  Average  Price  Paid  Each  Year  and  Bullion  Value  of  a 
Silver  Dollar  Coined  from  Bullion  Purchased  under  the  Act  of  February 
28,  1878. 


Fiscal  year. 

Fine  ounces. 

Cost. 

Average 
price  per 
tine 
ounce. 

Bullion 
value  of 
a silver 
dollar. 

1878 

10,809,350.58 

$13,023,268.96 

SI.  2048 

SO. 9318 

1879 

19,248,086.09 

21, 593,642.99 

1.1218 

.8676 

1880 

22,057,862. 64 

25,235,081.53 

1.1440 

.8848 

1881 

19,709,227.11 

22,327,874. 75 

1.1328 

.8761 

1882 

21,190,200.7(7 

24,051,480. 47 

1.1351 

.8779 

1883 

22,889,241. 24 

25,577, 327.58 

1. 1174 

.8642 

1884 

21,922,951.52 

24,378,383. 91 

1.1120 

.8600 

1885 

21,791,171.61 

23, 747,460.25 

1.0897 

.8428 

1886 

22,690,652. 94 

23,448,960.01 

1.0334 

.7992 

1887 

26,490,008.04 

25,988,620.46 

.9810 

7587 

1888 

25, 386, 125. 32 

24,237,553.20 

.9547 

.7384 

1889 

26, 468,861.03 

24, 717,853.81 

.9338 

7222 

1890 

27,820,900.05 

26,899, 326.33 

.9668 

.7477 

1891 

2, 797,379. 52 

3,049,426.46 

1.0901 

.8431 

Total 

291, 272, 018. 5t; 

308,279,260.  71 

1.0583 

.8185 

Amount,  Cost,  Average  Price,  and  Bullion  Vali'e  of  the  Silver  Dollar  of 
Silver  Purchased  Under  the  Act  op  July  14,  1890. 


Fiscal  year. 

Fine  ounces. 

Cost. 

i Average 
price  per 
fine 
ounce. 

Bullion 
value  of 
a silver 
dollar. 

1891 

48,393,113,05  ■ 

$50,577,498.44 

SI.  0451 

i 

! SO.  8083 

1892 

54,355,748.10 

' 51,106,607.96 

.9402 

' . 7271 

1893 

54,008,162.60 

45,531,374.53 

.8430 

.6520 

1894 

11,917,658.78 

8, 715,521.32 

.7313 

. 5656 

Total 

168,674,682.53 

155, 931,002. 25 

.9244 

• .7150 

1 
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Highest,  Lowest,  and  Average  V\\lue  of  a United  States  Silver  Dollar, 
Measured  by  the  Market  Price  of  Silver,  and  the  Quantity  of  Silver 
Purchasable  with  a Dollar  at  the  Average  London  Price  of  Silver,  each 
Year  since  1873. 


Calendar  year. 

Bullion  value  of  a silver 
dollar. 

Grains  of  pure 
silver  at  aver- 
age price  pur- 
chasable with  a 
United  States 
silver  dollar.® 

Highest. 

Lowest. 

Average, 

1873. 

SI. 016 

SO.  981 

si.oot 

369. 77 

1874 

1.008 

.970 

.989 

375.38 

1875 

.977 

.941 

.961 

385. 31 

1876 

.991 

.792 

.900 

412.50 

1877 

.987 

.902 

.929 

399. 62 

1878 

.936 

.839 

.892 

416.20 

1879 

,911 

.828 

.869 

427.21 

1880 

.895 

.873 

,885 

423.80 

1881 

.896 

.862 

. 876 

422. 83 

1882 

.888 

.847 

.878 

422.83 

1883 

.868 

.848 

.858 

432.69 

1884 

.871 

.839 

,861 

432. 18 

1885 

.847 

.794 

.823 

451.09 

1886 

.797 

.712 

.769 

482. 77 

1887 

.799 

.733 

.758 

489. 78 

1888 

.755 

. 706 

.727 

510. 66 

1889 

.752 

.711 

.723 

513.48 

1890 

.926 

.740 

.809 

458.90 

1891 *. 

.827 

.7:38 

.764 

485. 93 

1892 

.742 

.642 

.674 

550.81 

1893 

. 657 

.517 

.604 

614.65 

1894 

.538 

.457 

.491 

756. 11 

1895 

.532 

.461 

. 505 

735. 14 

1896 

.541 

..504 

.522 

711.20 

1897 

.505 

.400 

.467 

794.96 

1898 

.481 

.424 

.456 

814. 14 

1899 

.491 

.451 

.465 

791.84 

1900 

.509 

.463 

.479 

774. 10 

19<11 

.501 

.423 

.461 

805. 43 

1902 

.442 

.367 

.408 

909. 17 

1903 

.483 

.367 

.419 

884.67 

a 371. 25  grains  of  pure  silver  are  contained  in  a silver  dollar. 
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Coinage  of  Gold  and  Silver  of  the  Mints  of  thb  World  for  the  Calendar 

Years  1873-1902. 


Calendar  year. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

1873 

12,462, 890 

$257,630,802 

101,741,421 

i $131,544,464 

1874 

6,568,279 

135,778, 387 

79,610,875 

102,931,232 

1875 ' 

9,480,892 

195,987,428 

92, 747, 118 

119,915, 467 

1876 

10,309,645 

213,119,278 

97, 899, 525 

126, 577,164 

1877 

9,753, 196 

201,616,466 

88,449, 796 

414,359,332 

1878 

9,113,202 

188,386,611 

124,671,870 

161, 191,913 

1879 

4,390, 167 

90, 752, 811 

81,124,555 

104,888,313 

1880 1 

7,242,951 

149,725,081 

65, 442,074 

84,611,974 

1881 

7,111,804 

147,015,275 

83,539,051 

108,010,086 

1882 

4,822,851 

99, 697, 170 

85, 685, 99t) 

110,785, 934 

1883 

5,071,882 

104,845,114 

84,541,904 

109,306,705 

1884 

4,810, 061 

99,432, 795 

74,120, 127 

95,832,084 

" 1885 

4,632,273 

95, 757,582 

98,044,475 

126,764,574 

1886 

5,578,310 

642. 070 

96,566,844 

124,854,101 

1887 

6,046,510 

124,992, 465 

126,388,502 

j 163,411,397 

1888 

1 6,522,346 

134,828,855 

104, 3H  000 

1 134,922,344 

1889 

’ 8,170,611 

168,901,519 

107,788,256 

139,362,595 

1890 

7,219,725 

149, 244,  %5 

117, 789,228 

152,293, 144 

1891 

' 5,782,463 

119,534,122 

106,962,049 

138,294,367 

1892 

8, 343. 387 

172,473, 124 

120,282,947 

155,517, 347 

1893 

11,243,342 

232,420,517 

106,697, 783 

137,952, 690 

1894 

11,025,680 

227,921,032 

87,472,523 

113, 095, 788 

1895 

11, 178, 855 

231,087, 438 

98,128,832 

126,873,642 

1896 

9,476, 639 

195, 899, 517 

123,394,239 

159, 540,027 

1897 

21,174,850 

437, 722, 992 

129,775,082 

167, 790,006 

1898 : 

19, 131,244 

395, 477, 905 

115, 461,020 

149,282,935 

1899 

22,548, 101 

466,110, 614 

128,566, 167 

166, 226, 964 

1900 

17, 170, 653 

354,936,497 

143, 362,948 

185, 358, 156 

• 1901 

12,001,537 

248,093, 787 

107, 439, 666 

138,911,891 

1902 

10, 662,098 

220,405, 125 

149, 826, 725 

1 

393, 715, 362 

Total 

288,045, 904 

5,954,437,344 

; 3,127,875,598 

4,044,121,999 

Note. — This  table  includes  recoinages.  The  amount  of  recoinage  of  gold  coins  in  the  United 
States  during  the  above  period  is  $54,781,216,  and  of  silver  coins  $69,872,701.  It  is  not  practicable  to 
state  the  recoinage  of  other  nations,  as  the  reports  received  do  not  state  it  separately.  The  recoinage 
of  gold  in  the  United  States  is  much  smaller  in  proportion  to  our  total  coinage  of  gold  than  in  most 
foreign  countries,  because  in  the  United  States  coin  is  represented  in  circulation  principally  by  paper 
money. 
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The  following  table  shows  the  production  of  the  precious  metals  in 
the  world  for  the  calendar  years  18d0-1903: 

Product  of  Gold  and  Silver  in  the  World  since  1860. 


[The  annual  production  of  1860  to  1872  is  obtained  from  5-year  period  estimates,  compiled  by  Dr. 
Adolph  Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 


Calendar  year. 

Gold, 

1 

Silver.  1 

1 

Fine  ounces. 

Viilae. 

Fine  ounces. 

Commercial 

value. 

Coining  value. ' 

1860 

6,486,262 

$134,083,000 

29,095,428 

$39,337,000 

$37,618,000 

1861 

6,949,582 

122,989,000 

35,401,972 

46, 191,000 

45,772,000  1 

1862 

5,949, 582 

122, 989,000 

35, 401,972 

47,651,000 

45,772,000 

1863 

5,949, 582 

122,989,000 

35,401,972 

47, 616, 000 

45,772,000  1 

1864 

6,949, 582 

122, 989.  (XK) 

35,401,972 

47,616,000 

45, 772, 000 

1865 

5, 949,582 

122, 989,000 

35, 401,972 

47, 368, 000 

45,772,000 

1866 

6,270, 086 

129,614,000 

43,051,583 

57, 646, 000 

55, 663,000 

1867 

6,270, 086 

129,614,000 

43,051,583 

57,173,000 

55, 663, 000 

1868 

6, 270, 086 

129, 614,000 

43,051,583 

57,086,000 

55,663,000 

1869 

6. 270,086 

129,614, 000 

43,051,583 

57,043,000 

55,663,000 

1870 

6,270,086 

129, 614,000 

43,051,583 

57,173,000 

55, 663, 000 

1871 

5,591,014 

115, 577, 000 

63, 317,014 

83,958,000 

81,864,000  ' 

1872 

5,591,014 

115,577,000 

63,317,014 

83,  705, 000 

81,864,000 

Total 

78,766,630 

1,628,252,000 

547,997,231 

729, 563, 000 

708,521,000 

1873 

4,653,675 

96,200,000 

63, 267, 1^T 

82, 120, 800 

81,800,000 

1874 

4,390,031 

90, 750,000 

55, 300, 7.’'1 

70,674,400 

71,500,000 

1875 

4,716,563 

97,500,000 

62,261,719 

77,578.100 

80,-500,000 

1876 

5,016,488 

103,700,000 

67, 763,125 

78,322.tK)0 

87,600,000 

1877 

5,512,190 

113,947,200 

62,679, 916 

75,278,600 

81,040, 700 

1878 

5, 761,114 

119,092,800 

73,385, 451 

84,  MO,  000 

94, 882,200 

1879 

5,262,174 

108, 778.800 

74,383, 495 

83, 532,700 

96,172,600 

1880 

5, 148,880 

106,436,800 

74,795, 273 

85, 640,  GOO 

96, 705,000 

1881 

4,983,742 

103,023, 100 

79,020,872 

89,925,700 

102, 168, 400 

1882 

4, 934,086 

101,996,600 

86, 472,091 

98, 232.300 

111,802,300 

1883 

4,614,588 

95,392,000 

89,175,023 

98,984,300 

115,297,000 

1884 

4,921,169 

101,729,600 

81,567,801 

90,785, 000 

10.5, 461,400 

1885 

5,245,572 

108,435,600 

91,609,959 

97, 518, 800 

118,445,200 

1886 

5,135,679 

106, 163, 900 

93,297,290 

92, 793.500 

120,626,800 

1887 

5, 116, 861 

105, 774,900 

96,123,586 

94,031,000 

124,281,000 

1888 

5,330,7fo 

110,196,900 

108,827,6)06 

102, 185, 900 

140, 706,400 

1889 

5, 973, 7i*u 

123, 489,200 

120,213,611 

112,414,100 

1.55, 427,700 

1890 

5,749,306) 

118,848,700 

126,095,06)2 

131,937,000 

163,032.000 

1891 

6,320,194 

130,650,000 

137, 170,919 

135, 500, 200 

177,a52,300 

1892 

7,094,266 

146, 651,590 

153,151,762 

133,404,400 

198,014,400 

1893 

7,618, 811 

157, 494, 800 

165,472,621 

129, 119,900 

213,944,400 

1894 

8,764,362 

181,175,600 

164,610,394 

104,493,000 

212,829,600 

189.5 

9,615, 790 

198, 763,600 

167,  .500, 960 

109,545,600 

216,566,900 

1896 

9,783,914 

202,251,600 

157,061,370 

105,859,300 

203,069,200 

1897 

11,420,068 

236,073, 700 

160,421,082 

96,252,700 

207,413,000 

1898 

13,877,806 

286,879, 700 

169.0.55,253 

99,742,6)00 

218, 576, 800 

1899 

14,837,775 

306,724,100 

168, 337,453 

101,002,600 

217,648.200 

1900 

12,315, 135 

254,576,300 

173,  .591, 364 

107,626,400 

224,441.200 

1901 

12,698,089 

262, 492,900 

173,011,283 

103,805.700 

223,691,300 

1902 

14,313,660 

295,889, 600 

166,955, 639 

88, 486,500 

215,861,800 

1903, approximate 

15,%3,750 

330,000,000 

170,000,000 

91,800,000 

219, 797,900 

Total 

237,089, 709 

4,901.079,500 

3, 632, 569, 948 

3,053,  m,300 

4, 696. 655. 600 

<9  rand  total 

315,856,339 

6. 529. 331, 500 

4,180,567, 179 

3. 782. 697, 300 

5.405,176,700 

1 
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The  following  table  shows  the  production  of  gold  and  silver  from 
the  mines  of  the  United  States  in  the  years  I860  to  1903. 

(The  silver  product  is  given  at  its  commercial  value,  reckoned  at 
' the  average  market  price  of  silver  each  j^ear,  as  well  as  its  coining 
value  in  United  States  dollars.) 

Product  of  Gold  and  Silver  from  Mines  in  the  United  States,  1860-1903. 


[The  estimate  for  1860-1872  is  by  R.W.  Raymond,  Commissioner,  and  since  1872  by  the  Bureau  of  the  Mint.] 


Calendar  year. 

Gold. 

Silver.  1 

. ! 

Fine  ounces. 

Value, 

Fine  ounces. 

Commercial 

value. 

Coining 

value. 

1860 

2,225,2.50 

$46,000, 000 

116,015 

$1.57,000 

$1.50,000 

1861 

2,080,125 

43,000,000 

1,546,875 

2,062,000 

2,000,000 

1862 

1,896, 300 

39, 200,000 

3,480,469 

4,685, 000 

4,500,000 

1863 

1,935,000 

40,000,000 

6,574, 219 

8,842,000 

8,500,000 

1864 

2,230,088 

46, 100,000 

8,507,812 

11,443,000 

11,000,000 

1865 

2,574,759 

53,225,000 

8, 701,171 

11,642,000 

11,2.50,000 

1866 

2,588,06)3 

53, 500, 000 

7,734, 375 

10,356,000 

10,000,000 

1867 

2,502, 197 

51, 725, 000 

10,441,406 

13,866,000 

13,  .500, 000 

1868 

2,322,000 

48,000,000 

9,281,250 

12,307,000 

12,000,000 

1869 

2, 394, 563 

49,500,000 

9, 281,250 

12,298,000 

12,000,000 

1870 

2,418,750 

50,000, 000 

12,375,000 

16, 734,000 

16, 000,000 

1871 

2, 104,313 

43,500,000 

17,789,062 

23,578, 000 

23,000,000 

1872 

1,741,  .500 

36, 000,000 

22, 236,328 

29, 396,000 

28, 750,000 

Total 

29,012, 908 

599, 750,000 

118, 065, -232 

157, 366,000 

152,6.50,000 

1873 

1,741,500 

36,000,000 

27,650,(X)0 

35, 890,000 

35, 750, 000 

1874 

1,620,563 

33,500,000 

28,849,000 

36,869,000 

37, 300,000 

1875 

1,615,725 

33, 400,000 

24,518,000 

30,M9,000 

31, 7W,  000 

1876 

1,930, 162 

39,900,000 

30,009,1XK) 

34,690,000 

38,800,000 

1877 

2,268,788 

46,900, 000 

30, 783,  m 

36,970,000 

39,800,000 

1878 

2,476,800 

.51,200,000 

34,9t)0,lXX) 

40,270,000 

45,200,000 

1879 

1,881,787 

38,900,000 

31,550,000 

35,430,000 

40,  .800, 000 

1880 

1,741,500 

36,000,000 

30,320,000 

34,720,000 

39,200,000 

1881 

1, 678, 612 

34, 700,000 

33,260.000 

37, 8.50, 000 

43,000,000 

1882 

1,572, 187 

32,500,000 

36,200,(X)0 

41,120,000 

46,800,000 

1883 

1,451, 2.50 

30,000,000 

35, 730,  IX)0 

39, 6f)0,000 

46,200,000 

1S84 

1,489,950 

30, 800, 000 

37,800,000 

42,070,000 

48,-800,000 

1885 

1,538, 325 

31,800,000 

39,910, 000 

42,  .500, 000 

51,  600,000 

1886 

1,693, 125 

35,000, 000 

39,440,000 

39, 230, 000 

51,000,000 

1887 

1, 596, 375 

33,000,000 

41,260, 000 

40,410,000 

53,350,000  1 

1888 

1,604,841 

33,175, 000 

45, 780,000 

43,020, 000 

59,195,000 

1889 

1, 587, 000 

32,800, 000 

50,000,()00 

46, 750, 000 

64,646,000 

1890 

1,588,880 

32,845,000 

54, 500,000 

57,225,000 

70,465,000 

1891 

1,604,840 

33,175, 000 

58, 330,  IXX) 

.57,630,000 

75, 417,000 

1892 

1,596,375 

33,000, 000 

63,500,000 

55, 563,  (XX) 

82,101,000 

1893 

1,739,323 

35, 955, 000 

60, 000,  <XK) 

46,800,000 

77,576,000 

1894 

1,U10,813 

39,500,000 

49, 500,  m 

31,422,000 

64,000,0(K) 

1895 

2,254, 760 

46, 610, 000 

55,  727,  <XK) 

36, 445, 000 

72,051,000 

1896 

2.568,132 

53,088,000 

58,83.5,000 

39, 0.55,000 

76,069,000 

1897 

2,774,935 

57,363,000 

53,860,000 

32, 316,  COO 

69,637,000 

1898 

3,118,398 

64,463,000 

54, 438,  m 

32,118, 000 

70,384,000 

1899 

3,437,210 

71,053,000 

54,  764, 000 

32,859,  COO 

70,806,000 

1900 

3, 829, 897 

79, 171,000 

57,  (>47,000 

35,741,000 

74,533,000 

1901 

3, 805, 500 

78,667,000 

55,214,(XK) 

3:3,128,000 

71,388,000 

1902 

3,870,000 

80, 000, 000 

65, 5(X),  <)00 

29,415,000 

71,757,600 

1903,  approx 

3,600,500 

74,428,900 

56,519,.S00 

30, 520,700 

73,076, 100 

, Total 

63, 188, 054 

1,388, 893,900 

1,386, 353,800 

1,208,8:35, 700 

1,792,401,700 

Grand  total.. 

96. 200, 962 

1,988,643, 900 

1,504,419,032 

1, 366,201,700 

1,945,052, 700 

Product  of  Gold  and  Silver  in  the  United  States  from  1792  to  1844,  and 

Annually  Since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  Commissioner,  and  since  by  Director  of  the  Mint.] 


April  2,1792-July31,1834  

July  31, 1834-Decembcr  31, 1844 

1845  

1846  

1847  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1 855  

1S56 

1857 

1.858 

1859  - 

1860  

1861 

1862 

1863  

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  , 

1872  ! ! 

1873  

1874  

1875  

1876  

1877  

1878  

1879  

LS80 

1881 

1882 

1883  

1884  

1.885 

1-886 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900....'. 

1901 

VjO'2 

1903,  approximate 


Gold. 

Silver. 

Total. 

$14,000,000 

Insignificant. 

$14,000,000 

7,500,000 

$250, 0(X) 

7, 750, 000 

1,008,327 

50,000 

1,058,000 

1,140,000 

50,000 

1,190,000 

889,000 

50,000 

939,  (KO 

10,000,000 

50,000 

10,050,000 

40,000,000 

50,0iX) 

40,050,000 

50,000,000 

50,000 

50,060, 0'cO 

55,000,000 

50,000 

55, 0.'  0,  Oc  0 

60,000,000 

50,000 

60,050,000 

65,000.000 

50,000 

65,050.0U0 

60,000,000 

50,000 

60,a50,000 

55,000,000 

50,000 

5.5,050,000 

55,000,000 

50,000 

55,  a50, 000 

55, 000,000 

50,000 

55,050,000 

50,000,000 

500,000 

50, 500,  (XX) 

50,000,000 

100,000 

50, 100,000 

46,000,000 

150,000 

46.150,000 

43,000,000 

2, 000, 000 

45,000,000 

39,200,000 

4,500,000 

43,700,(XK) 

40, 000, 000 

8,  .500, 000 

48,500,000 

46, 100, 000 

11,000,000 

57, 100,000 

53,22.5,000 

11,2.50,000 

64,475,000 

53,500, 000 

10.000,000 

63,  .500, 000 

51,725,000 

13,500,000 

65, 22.5, 000 

48, 000,000 

12,000.000 

60,000,0(X) 

49,500,000 

12,000,000 

61, 5a),  000 

50, 000,000 

16, 000, 000 

66, 000,  oof 

43, 500, 000 

53.000,000 

66,500,000 

36, 000, 000 

28,750,000 

64, 750, 000 

36,000,000 

35, 750, 000 

71,750.000 

33,500,000 

37,  :300,  (KiO 

70. 800,000 

33, 400,000 

31,700,000 

65, 100,  oa) 

39,900,000 

38,800,000 

78, 700,000 

46,900,000 

39,800,000 

86,700,  OX) 

51,200,000 

45,200,000 

96, 400,000 

38,  900,000 

40,800,000 

79, 700, 000 

36, 000, 000 

39,200,000 

75,200,000 

34,700,000 

43,(X)0,000 

77, 700.000 

32,500,000 

46. 800, 000 

79,300,000 

30,000,000 

46,200,000 

76, 200, 000 

30,800,000 

48,800,000 

79,600,000 

31,800,000 

51,600,000 

83,400,000 

35,000,000 

57,000,000 

86,000,000 

3:^,  000, 000 

53,3.50, 000 

86,350,000 

33,175,000 

.59, 195,000 

92,370,000 

32, 800,000 

64, 646, 000 

97,446,000 

32,845,000 

70,465,000 

103.310,000 

33,175,000 

75,417,000 

108, 592, 000 

33,000,000 

82,101,000 

115,101,000 

35,955,000 

77, 576,  (X)0 

113, 531,000 

3'),  500, 000 

64,000,000 

103, 500,000 

46, 610,000 

72,0.51,000 

118,t)61,aK) 

.53,088,000 

76,069,(X)0 

129, 157,  (XX) 

57,363,000 

69,637,000 

127, 000,  an) 

64,463,000 

70, 384,000 

134,847,000 

71,053,000 

70, 807,000 

141,860,  an) 

79, 171,000 

74,  .533, 000 

1.53, 704.000 

78,667,000 

71,388,000 

150, 0.55,  oa) 

SO.  000,000 

71, 758,  (XX) 

1.51,7.58,000 

74,428, 900 

73, 076, 100 

147,  .5a5, 000 

2.618,180,900 

1,946,553, 100 

4. 564, 734, 000 
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Monetary  Systems  and  Approximate  Stocks  of  Money  in  the  Aggregate  and 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
16 
16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 


1 

Countries. 

Monetary- 

standard. 

Monetary  unit. 

Ratio  be-  ! 
tween  gold 
and  full  le- 
gal-tender 
silver. 

Ratio  be-  | 
tween  gold 
and  lim-  1 
ited-tender 
silver. 

Population. 

TTnitpd  fitiitps..  

Gold 

Dollar 

1 

1 to  15. 98 

1 to  14. 95 

79,.S00,000 

A ntJtHfl-Hnnp'fl.rv 

...do .... 

Crown i 

1 

1 to  13. 69 

47,100.000 

Rplpniim  

. . .do 

Franc ' 

1 to  15|  ; 

1 to  14.38 

6,700,000 

British  Empire: 

Pound  sterling  } 

1 

. . .do 

Ito  14.28 

5,  oOO,  000 

..  .do .... 

Dollar 

1 to  14. 28 

5, 400,000 

Punp  Cnlnnv'  

...do .... 

Pound  sterling . 

1 to  14. 28 

2,400,000 

. . .do .... 

do r.. 

1 to  14. 28 

41,600,000 

Tndi>i 

...do 

Pound  sterling 

1 to  21. 90 

1 to  21.90 

295,200.000 

and  rupee. 

fimifh  Afrir*nn  ’Rpnnhlif' 

. . .do .... 

Pound  sterling  . 

ItO  14.28 

1,200,000 

...do 

Lev 

1 to  15^ 

1 to  14.38 

3,700,000 

Cuba  

...do 

Peseta 

1 to  Ibk 

Ito  14.28 

1,600,000 

Dpnmftrk  . 

...do .... 

Crown 

1 to  14.88 

2,600,000 

..  -do .... 

Piaster 

1 to  15.  <58 

9,800,000 

FinTnnd  

..  .do 

Markkaa 

1 to  15. 50 

2, 700,000 

Fr«npp  

...do 

Franc  

1 to  15| 

1 to  14.38 

38,900,000 

. . .do .... 

Mark 

1 to  13. 95 

56, 400,000 

(^rpppp  - 

...do 

Drachma 

1 to  154 

1 to  14. 38 

2, 400, 000 

...do 

Gourde 

1 to  154 

1 to  14. 38 

1,000,000 

t tp  1 V 

...do 

Lira 

1 to  154 

1 to  14.38 

32, 500,000 

. . .do  . . . . 

Yen 

Ito  28.75 

47,600,000 

. . .do 

Florin 

1 to  154 

1 to  15.13 

5,300,000 

. . .do 

Crown 

1 to  14.88 

2,200,000 

...do .... 

Milreis 

1 to  14.09 

5, 400,000 

' RniiTTiftTiin.  . 

...do 

Lei 

1 to  154 

1 to  14.38 

6,000,000 

. . .do 

Ruble 

1 to  23. 24 

130,900,000 

' Rprvi«.  . 

...do 

Dinar 

1 to  154 

1 to  14.  38 

2,500,000 

Qnnth  AmpriPMn  Strftps 

. . .do  <*. . . 

Peso 

1 to  lo4 

Ito  14. 38 

38, 800,000 

1 Srinin  

l...do 

Peseta  

1 to  154 

Ito  14.38 

18,  »500,000 

...do .... 

Crown 

1 to  14. 88 

5,200,000 

1 Wwit^prbnifl  

do  . . . . 

Franc 

1 to  154 

1 to  14.38 

3, 300, 00 J 

Tnrlrpv 

. . .do  

Piaster  

1 to  15.09 

24,000,000 

* Silver /j  . 

Peso 

4,200,000 

do 

Tael 

1 

1 330.100,000 

, Mexico 

l...do 

Peso 

i 1 to  164 

1 1 to  164 

i 13,600,000 

Siam 

Gold 

Tical  

' 6,300,000 

Straits  Settlements/ 

' Silver  . . 

] Dollar 

1 

5, 100,000 

1 

’ Total 

* 

1 

1 

1,285,600,000 

« Information  furnished  through  United  States  representatives. 

6 Estimate,  Bureau  of  the  Mint. 

cL’Economiste  Europtoi,  January,  1902  (stock  in  hanks). 
dC.  Cramer  Frey. 

€ Except  Bolivia  and  Colombia. 

/Includes  Straits  Settlements,  the  Malay  States,  and  Johare  (Straits  Settlements  Currency  Com- 
mittee, May,  1903). 
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Per  Capita  in  the  Principal  Countries  of  the  W<^rld  on  December  81,  1902. 


1 

StCK^k  of  silver 

1 

Per  capita. 

' Stock  of  gold. 

Full  tender. 

Limiteil 

tender. 

Total. 

Uncovered 

paper. 

Gold. 

Sil- 

ver. 

Paper. 

Total. 

$1,248,000,000 

$573, 200, 000 

$100, 100, 000 

$673,300,000 

$456, 100, 000 

$15.64 

$8.44 

$5. 71 

$29. 79 

1 

i a 283, 000, 000 

« 81, 100, 000 

a 81,100,000 

a 46, 600, 000 

6. 01 

1.72 

.99 

8. 72 

2 

c 16, 000, 000 

6 20,000,000 

c 5,  GOO,  000 

6 c 25, 600, 000 

<7 108, 300, 000 

2. 39 

3.82 

16. 16 

22. 37 

3 

a 128, 600,000 

«6, 100,000 

<*6, 100,000 

23.38 

1.11 

24.49 

4 

633, 800, (XO 

« 6, 700, 000 

a 6, 700, 000 

a 56, 900, 000 

6.26 

1.24 

10.54 

18.04 

5 

6 37,500,000 

61,000,000 

61,000,000 

15. 62 

.42 

16.04 

6 

6 548,100,000 

a 116, 800, 000 

a 116, 800, 000 

a 117, 900, 000 

13.18 

2,80 

2.83 

18. 81 

7 

£/ 63, 200, 000 

« 515, 800, 000 

a 515, 800, 000 

<132,400,000 

.21 

1.  75 

.11 

2.07 

8 

6 29,200,000 

61,200,000 

61,200,000 

24.33 

1.00 

25.33 

9 

cl, 000, 000 

6 2, 000, 000 

c2, 900, 000 

6c4,  900,000 

<7  1,000,000 

.27 

.78 

,27 

1.32 

10 

62,000,000 

61,500,000 

61,500,000 

1.25 

.94 

2. 19 

11 

a 15, 500, 000 

a5, 900, 000 

o5, 900, 000 

a7, 800, 000 

5.96 

2.27 

3.00 

11.23 

12 

6 30, 000,000 

a 6, 400, 000 

a 6, 400, 000 

3.06 

. 65 

3. 71 

13 

c 4, 100, 000 

c (100,000 

<^600,000 

<79, 100,000 

1.52 

.22 

3.37 

5. 11 

14 

6 947, 700,000 

a 373,500,000 

a 46, 300, 000 

« 419, 800, 000 

0 1.58, 200, 000 

24.36 

10. 79 

4.07 

39.22 

15 

6 763,500,000 

a 62, 800, 000 

n 144, 700, 000 

a 207,  .500, 000 

0 184, 100,000 

13.54 

3.68 

3. 26 

20.48 

16 

c 200, 000 

6 500,000 

61,000,000 

61, .500, 000 

a 48, 700, 000 

.08 

.63 

20. 29 

21,00 

17 

« 1,000, 000 

<11,000,000 

a 1,200, 000 

rt  2, 200, 000 

« 3,500,000 

1.00 

2, 20 

3.50 

6. 70 

18 

a 107, 700,000 

616,000,000 

a 21, 700, 000 

a 6 37, 700,000 

a 171, 300, 000 

3. 31 

1.16 

5.27 

9.74 

19 

« 02;  600, 000 

«30, 400,000 

a 30, 400, 000 

a (U,  300, 000 

1.31 

.64 

1.29 

3.24 

20 

<121,300,000 

« 52,  GOO,  000 

a4, 000, 000 

a 56, 600, 000 

6 20,800,000 

4.02 

10. 68 

3.92 

18.62 

21 

« 8, 200, 000 

a3, 500, 000 

a3, 500, 000 

a7, 900, 000 

3. 73 

1.59 

3. 59 

8.91 

22 

a 5, 300, 000 

a 6, 500, 000 

a6, 500, 000 

a 63, 000, 000 

.98 

1.20 

11.67 

13.85 

23 

<’  14,300,000 

c*  800, 000 

c 800, 000 

c8, 100,000 

2.38 

.13 

1.35 

3.86 

24 

Cl  746,200,000 

a 104, 600,000 

a 104, 600, 000 

5. 70 

.80 

6.50 

25 

<^1,900,000 

Cl,  700, 000 

<7  1,700,000 

«4, 300, 000 

.76 

.68 

1.72 

3.16 

26 

a 77, 600, 000 

«4, 000, 000 

<116,200,000 

<120,200,000 

<71,082,700,000 

2.00 

.53 

27.90 

30. 43 

27 

a 75, 800, 000 

a 173, 700,000 

a 173, 700, 000 

a 142, 900,000 

4.08 

9. 34 

7.68 

21.10 

28 

a 17, 800, 000 

<77,000,000 

a7, 000, 000 

a 29, 000, 000 

3. 42 

1.35 

5.58 

10.35 

29 

6 29,900.000 

<flO,  700,000 

<a0, 700,000 

0 20, 700,000 

9.06 

3.24 

6. 27 

18.57 

30 

6 50,000,000 

6 30,000,000 

610,000,000 

6 40, 000,000 

2.08 

1.67 

3.75 

81 

«2, 000, 000 

«7, 000, 000 
750, 000,000 

a7, 000, 000 
750,000,000 

a 30, 200, 000 

.48 

1.66 

2.27 

7. 19* 

9.33 
2. 27 

32 

33 

68,600,000 

a 106, 000. 000 

« 106,000,000 

<154,000,000 

r>3 

7.79 

3.97 

12.39 

34 

61,000,000 

a 193, 000, 000 

« 193, 000, 000 

«2, 600, 000 

.16 

30. 63 

.41 

31.20 

35 

i n30,0tK},000 

<1 6,900,000 

« 36, 900, 000 

«4, 100,000 

7.23 

.80 

8.03 

36 

5,382,600,000 

|2, 737,400,000 

926,800,000 

3,664,200,000 

2, 933, 500, 000 

! 4.19 

1 2.85 

1 

2. 28 

9. 32 

0 Report  of  heail  commissioner  of  paper  currency. 

/t  Except  Costa  Rica  and  British  Honduras,  gold-standard  countries. 

Note.— The  value  of  the  monetary  stock  of  silver-standard  countries  has  not  been  changed  to 
conform  to  the  decline  in  silver  values.  The  monetary  stock  of  Mexico  and  other  countries  where 
the  Mexican  dollar  circulates  is  given  in  Mexican  dollars. 
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Pkoduc’tiox  of  Gold  and  Silver  in  tite 


[From  1498  to  188o  is  from  a table  of  averages  for  certain  perio-ls,  compiled  by  Dr.  Adolph  Socibeer. 


; 

- 

GOLI». 

Period. 

Annual  average  for  period. 

Total  for  period. 

Fine  ounces.  1 

Value. 

Fine  ounces. 

Vahiu. 

1 ■ 

1493-1520 

186,470 

$1,8.55,000 

5,221,160 

$107,931,000 

2 : 

1521-1541 

230,194  ! 

4,7.59,000  1 

5, o24, 656 

114, 205, UUO 

3 



273, 596 

5,  ti56, 000 

4,377,544 

90, 492. OUO 

4 

1561-1580 

219, 906 

4,  .546, 000  1 

4,398, 120 

90,917,000 

5 

1.581-1600 

237, 267 

4,905,000  ' 

4,745,340 

98,  tl95.  WO 

6 



273,918 

5,  ( .62,  000  1 

5, 478, 360 

113,248.000 

1 

7 1 

1621-1640 

266,845 

.5,  .'‘16,000  1 

5,336,900 

110.324,000 

8 : 

1641-1660 

281, 955 

5,828,000  i 

5,639,110  , 

116,  .571,  000 

1 

9 , 

1661-1680 

297, 709 

6,1.54,000  , 

5, 9.54, 180 

123.081,000 

10 

1681-1700 

346,095 

7, 1.54,000 

6,921,895 

143,088,000 

11 

1701-1720 

412, 163 

8,  .520, 000  1 

8,243,260 

170, 403,000 

12 

1721-1740 

613,422 

12,681,000 

12, 268,440 

253,61.,  oOO 

13 

1741-1760 

791,211 

16,3.56,000 

1.5,824,230 

327,116,  oOO 

14 

1761-1780 ' 

(>65, 666 

13,761,000 

13,313, 315 

27.5, 211,  tH)0 

15 

1781-l.SOO 

571,948 

11,823,000 

11.438,970 

23(-i,  46 oou 

16 

1801-1810 -■ 

571, 563 

11,  815,  IKK) 

0,  i 1^,  6.^  / 

118,152,000 

17 

1811-1820 

367, 957 

7, 606. 000 

3, 679, 568 

’( 6,  tKj.j, 

18 

1821-1830 

457, 044 

9,  118,000 

4,5/0, 444 

91,479,000 

19 

1831-1840 

652,291 

13,  184,000 

6,  .522, 913 

134.811. 000 

20 

1841-18.50 

1,760,502 

36,  .193,000 

17,605,018 

363, 928. 000 

21 

1851^1855 

6, 410, 324 

132,  513,000 

32,051,621 

662,  566, 000 

22 

18.56-18(K) 

6, 486, 262 

134, 083, 000 

32,431,312 

670,41.),  OOC 

23 

1861-1865 

5,949,582 

122, 989, 000 

1 29,747,913 

61 1,941,  out 

24 

1866-1870 

6,270, 086 

129,6l4,tKK) 

31,3.50,430 

648. 0 a,  00 J 

25 

1871-1875 

5,591,014 

1 115,  .577, 000 

1 27,955,068 

577, 8.83, 000 

26 

I87t»-1880 

5,  .513, 110 

114,-586,000 

1 27,715,-550 

572, 93 i, 000 

27 

' 1881-1885 

4,794,755 

99,  116,000 

23, 973, 773 

495,  .582. 000 

28 

1886-1890 

.5,461,282 

112.895,000 

27,306,411 

564,  471,  OOO 

29 

1891-1895 

7, 882, 565 

■ 162,947,000 

j 39,412,823 

814.736, 000 

30 

1896 

9,  783, 914 

202. 251, 600 

9,783,914 

202,2.'.1,600 

31 

1897 

11,420,068 

236.073,700 

! 11,420,068 

236,073,  700 

32 

1898 

13, 877,806 

286, 879, 700 

' 13,877,806 

286, 879,  700 

33 

1899 

14, 837, 775 

306.  724, 100 

14, 83/ , / / 5 

306,  7.54. 100 

34 

1900 

12,315, 135 

254.  .576, 300 

12, 315, 135 

2.54,  Oi  6,  oOU 

35 

1901 

12, 698,089 

262.492,900 

12,698,089 

262,492,900 

36 

1902 

14,313,f>t>0 

295. 889, 600 

' 14,313.660 

295,  .8.89. 60(J 

Ti-vtul  

513,970, 398 

10.624.712,900 
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THE  World  since  the  discovery  of  America. 


For  tlie  years  1886  to  1902  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint.] 


1 SILVER, 

PERCENTAGE  Ot 

' PKUIUTTION.  1 

1 Annual  average  for  peri<vi. 

Total  h.)r  period. 

By  AV 

eight. 

By  value. 

line  ounces. 

■ 

Coining  value. 

Fine  ounces. 

Coining  value. 

Gold. 

Silver. 

Gold. 

Silver. 

1 

1,.511,0;50 

$1,954,000 

42,309,400 

$54, 703,  UX) 

11 

89 

66. 4 

33.6 

1 

2,899,930 

3, 740,000 

69. 598,320 

89,986,000 

7.4 

92.6 

5.5.9 

4.1 

•> 

10, 017, 940 

12, 952,  OU) 

160,287,040 

207,240,000 

2.7 

97.3 

30.4 

69. 6 

3 

9,628, 925 

12,450,000 

192, 578, 500 

248, 990, 000 

2.2 

97. 8 

26.  7 

73.3 

4 

13, 467, 635 

17, 413,000 

269. 352, 700 

348,2.54,000 

1.7 

98.3 

•)•) 

78 

5 

13,  .5%,  23;5 

17,579,000 

271,924, 700 

351,.579,U)0 

2 

98 

24.4 

75.6 

6 

12,654,240 

16.361,000 

2.53, 0.S4, 800 

327,221,000 

2.1 

97.9 

2.5.2 

74.8 

t 

11, 776, 545 

1.5, 226,000 

235, 530, 900 

304, 525, 000 

2.3 

97.7 

27.7 

72.3 

s 

10, 834, 5.50 

14.008,000 

216,691,000 

280, 166,  OUO 

2.7 

97. 3 

30.5 

69. 5 

9 

10,  992,  085 

14,212, 000 

219, 841,700 

284,240.000 

3.1 

96. 9 

33.5 

66. 5 

10 

11,432,540 

14, 781,000 

228,6.50,800 

295,629,000 

3.5 

96.5 

36.  6 

63.4 

11 

13, 863, 080 

17,924,000 

277, 261,  (XX) 

3.58, 480, 000 

4.2 

95.8 

41.4 

58.  6 

12 

17, 140, 612 

22,162,000 

342,812,235 

443, 232,000 

4.4 

95. 6 

42.  5 

57. 5 

13 

20, 985, 591 

27,133.000 

419, 711,820 

542,658,000 

3.1 

96.9 

33.  7 

66. 3 

14 

28,261,779 

36,540,UX) 

565, 235,  .580 

730,810,000 

2 

98 

24.4 

7.5.6 

15 

28, 746, 922 

37, 168,000 

287,469,225 

371,677, 000 

1.9 

98.1 

24.1 

75. 9 

16 

17,38.5,  755 

22, 479,  (XX) 

173,857, 5.55 

224, 780, 000 

2.1 

97.9 

2.5.3 

74.7 

17 

14,  .807, 004 

19,144.000 

148, 070, 040 

191, 444,000 

3 

97 

33 

67 

18 

19, 175,  .867 

24, 703, 000 

191,7.58, 675 

247,930, 000 

3.3 

%.7 

35. 2 

64.8 

19 

25, 090, 342 

32, 440, 000 

2.50, 903,422 

324,400,000 

6.6 

93.4 

52.9 

47.1 

20 

28, 488, 597 

36,824,000 

142,442,986 

184, 169,  OU) 

18.4 

81.6 

78.3 

21.7 

21 

29  095, 428 

37, 618, 000 

145, 477,142 

188,092,000 

18.2 

81.8 

78.1 

21. 9 

3.5,401,972 

45,  772. 000 

177, 009, 862 

228, 861,000 

14.4 

85.  6 

72.9 

27.1 

23 

43, 0.51,  .583 

55,  tk>3, 000 

215,257,914 

■ 278,313,000 

12.7 

87.3 

70 

30 

24 

63,317,014 

81,8(‘)4,000 

316, 585, 069 

409,322,000 

8.1 

91.9 

58.5 

41.5 

25 

78, 775, 602 

101. 8.51, 000 

393. 878,009 

509,25G,U)0 

6.6 

93.4 

53 

47 

26 

92, 003, 944 

118, 9.5.5,  UK) 

4)>Q,  019, 722 

594, 773, 000 

5 

95 

45. 5 

.54. 5 

27 

108. 911,431 

140, 815, 000 

544, 557, 155 

704,074,000 

4.8 

95.2 

44.5 

55. 5 

28 

157, 581, 331 

203,  742, 000 

787, 906, 6-56 

1 1,018,708,000 

4.8 

95.2 

44.4 

55.6 

29 

1.57, 061, 370 

203,Ui9,200 

157,061,370 

203,U)9,200 

5.9 

94.1 

49.9 

50.1 

30 

160,421,082 

207, 413, 000 

160,421,012 

207,413,000 

6.7 

93.3 

53.2 

46.8 

31 

169, 055, 253 

218,576,800 

169, 0.55, 253 

218,576,800 

7.6 

92.4 

56.8 

43.2 

32 

168, 337, 4.53 

217,648,200 

168,337,4.53 

217,648,200 

8.1 

96.9 

58.5 

41.5 

33 

173, 591, 364 

224, 441, 200 

173.591,364 

224,441,200 

6.6 

93.4 

53. 2 

46.8 

34 

173, 0U,283 

223, 691, 300 

173, 011,283 

223, 691,300 

6.8 

93.2 

54 

46 

35 

165, 955, 639 

215, 861,800 

166, 955, 639 

215,861,800 

7.9 

92.1 

57.8 

42.2 

36 

9, 168, 497, 971 

11.854,213.-500 

5.3 

94.7 

47.3 

52.  7 

it 


r 
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World’s  PKonrcTioN’  of  Gold  and  Silv"er  for  Calendar  Years  1900,  1901, 

AND  1902. 

[Kilogram  of  gold.  $(164.80:  kilogram  of  silver.  $41j'>6,  eoiniiig  rate  in  United  States  silver  dollars. 
Fine  ounce  of  gold,  $20.671834-:  line  ounce  of  silver,  $1.2020204-,  coining  rate  in  United  States 
silver  dollars.] 


1900. 


Country. 

Gold. 

Silver. 

Kilo-  i 

grams  i 
(tine).  1 

Ounces  ' 
(tine). 

Value. 

Kilo- 

grams 

(tinej. 

\ 

Ounces 
(fine),  i 

I 

Coining  1 
value. 

- - 

Commer- 
cial value. 

North  America: 

! 

: 

United  Slates 

119. 126  , 

3,829,897 

$79, 171, .000 

1,79^,395 

.57,647,000 

$74,533,500  , 

$35, 741,  lOU 

Mexico 

13,542  , 

435,375  ; 

a9.000,000 

1,786,887 

57,437,808 

74,263,000 

35,611,400 

Canada 

41,951  1 

1,348,720  ! 

27,880,500 

138,4<KJ 

4, 448, 755 

5,7t)l,900  t 

2,758,200 

13  048 

419.503  1 

8,671,900 

Australasia 

110.591  ; 

3,555,  .506  , 

73,498,900 



415,014 

13,340,263 

17,248,000 

8, 271, 000- 

Europe: 

Russia 

30,312 

974, 537 

20, 145,500 

1 

4,4f)8 

143,299 

185, 300 

88,800 

Austria-Hungarv. . 

3. 223 

103,615 

2, 141,900 

61,871 

1,988, 774 

2,571,300 

1,233,000 

Germanv 

99 

3, 192 

66,000 

168, 3.50 

5.411,441 

6, 996, 600 

3, 355, 100 

Nnrwa  v . .... 

' 

5. 377 

172, 839 

223,500 

107,200 

Sweden 

88 

2,845 

58,800 

1,9*28 

61,983 

80,100 

38,400 

Italv  

53 

1,704 

35,200 

23, 374 

/ ol , 33*'!) 

971,400 

465,800 

Spain 

13 

418 

8, 600 

99, 095 

3,185, 316 

4,118,400 

1,974,900 

Portugal 

3 

83 

1,700 

fll9 

3,790 

4,900 

2,  :m 

31,472 

1,011,6.56 

1,308,000 

627,200 

Turkev 

‘•21 

675 

14,000 

c*4,422 

142, 141 

183,800 

88, 100 

Finland 

5 3 

84 

1,700 

5 244 

7,843 

10, 100 

4.900 

Fra  nc*‘ 

14,06.7 

4.52, 151 

.584,600 

280,  :-kio 

Great  Britain 

415 

1:3.360 

276,200 

6,8;»6 

221,673 

286,600 

137,400 

South  America: 

Argentina 

66 

2,112 

43,700 

1,178 

37, 898 

49, 000 

23.  .500 

Bolivia 

180 

5, 786 

119, tHX) 

341,295 

10,970,610 

14,184,200 

6,801,800 

Chile 

2, 449 

7S,  735 

1,627,  600 

5V29.503 

4,162,718 

5, 382,  m 

2, 580. 900 

Columbia 

1,798 

57,804 

1,194,900 

57,994 

1,864.165 

2,410,200 

1,1.55. 8tK) 

Ecuador 

162 

5, 208 

107,700 

210 

7,734 

a lO.tXH) 

4,8U0 

j 17a 

134  *^60 

2 775  400 

Venezuela 

4S3 

15,  538 

:321,200 

Guiana  i British)  . . 

3.063 

98, 487 

2, 035, 900  • 

Guiana  (Dut<'hK.. 

698 

22, 439 

463, 800 

•> 

1 580  700 

V.T  liiCtliil  ICHAli  } 

Peru 

1,6:33 

52, 498 

1,085,2CR) 

2*26, 973 

7.  295.  825 

9,433,000 

4,523,400 

Uruguav  

46 

1,492 

;30, 800 

25 

800 

1,0(X) 

.500 

Central  America 

752 

24.188 

.500,  OtK) 

:U,523 

1.013.285 

1,310,100 

628,200 

Asia : 

Japan  

1.S08 

58. 1-27 

1,201,600 

.53. 809 

1 . 729,  C03 

2,236,  m) 

1,072, 400 

H 9S7 

Korea 

6.771 

' 217, 687 

i 4,500,000 

1 i 107 

1 4.V;  444 

9 4;15  .500 

East  Indies  i British) .. 

n;o 

' 27, 643 

i 571,400 

East  Indies  (Dutch).,. 

654 

21,043 

435, 000 

! 2,-509 

SO,  6.59 

104,300 

50, 000 

Total 

383, 049 

12.  315.i:u> 

2-54,576,300 

5. 4nu,41> 

173,  .591, 364 

.224,111,200 

107.626,400 

1 

c Estimate  Bureau  of  the  Mint.  b Figures  for  1890  repeated.  Figures  for  1808  repeated. 


39 


World’s  Production  of  Gold  and  Silver  for  Calendar  Years  19(X),  1901, 

AND  1902 — Continued. 

[Kilogram  of  gold,  $664.60;  kilogram  of  silver,  $41.56,  coining  rate  in  United  States  silver  dollars. 
Fine  ounce  of  gold,  $20.671834-!-;  tine  ounce  of  silver,  $1.292029-^,  coining  rate  in  United  States 
silver  dollars.] 


1901. 


Gold.  Silver. 


Country.  ' 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Value.  ' 

Kilo- 
grams ; 
(fine).  ^ 

i 

OuncCvS  i 
(fine),  i 

j 

Coining 

value. 

Commer- 
cial value. 

North  America:  1 

i 

- 

1 

United  States 

118,367 

3,805,-500 

$78, 666, 700 

1,717,705 

55,214.000 

$71,387,800 

$33,  T28, 400 

Mexico 1 

15,475 

497,527 

10,284,800 

1,793,692 

57, 656,  .549 

74, 545, 9(X) 

34,593,9(X^ 

Canada 1 

36, 305 

1,167,216 

24, 128, 500 

163,099  i 

5,242, 697 

6,778,400  ! 

3, 145, 600 

13  677 

439, 704 

9 089  500 

, i 

AUvStralasia 

115, 679 

3,719,080 

76, 880, 200 

318,2.56 

10,230,046 

13,226,700 

6, 138',  000 

Europe: 

Russia ' 

34,383 

1,10.5,412 

22,8.50,900  i 

4,884 

1.56,993 

203, 000 

94,200 

Austria-Hungary..  1 

3,215 

103,363 

2,13(5,700  1 

62, 118  ! 

1,996, 706 

2,581,600 

1,198,000 

Germany ! 

90 

2,893 

59,800 

171,778 

.5,5*21,648 

7,139, 100 

3,313,tXX> 

Nurvvjj  V . . . . ' 

5, 161 

165, 902 

214,500 

99,500 

Sweden  

63 

2,017 

41,700 

1,680 

.53, 986 

69,800 

32, 400 

Italv 

8 

257 

5, 300 

30, 0(X) 

964,333 

1,246,800 

578, 600 

Spain 

a 13 

418 

8,600 

99,095  1 

3, 185,316 

4,118,400 

1,911,200 

Portugal 

63  1 

1,300  1 

a 119  1 

3.790 

4,900 

2,:^00 

tlree<*e  - 

35,902  1 

1,1.54,046 

1,492,100 

692, 400 

Turkev  

37 

1,185 

24,  .500 

13,35*2  : 

4*29,  ISC 

5.54,900  1 

257,  .500 

Finland 

•> 

63 

1,300 

a 244  ! 

7,843 

10.100 

4,700 

11,954  1 

:184.263 

49(\  800 

230.600 

Great  Britain ' 

175 

5, 626  1 

116,300  1 

.5,392 

173.297 

224,  UK) 

104,000 

Soutli  America: 

Argentina i 

45 

1,451 

30, 000 

1,405 

45,  lt>6 

, .58, 400 

1 27.  KX) 

Btdivia : 

180 

5, 786 

119.600 

404.201 

12,t>92,69.5  ' 

1 16,  798,6iX) 

' 7, 795, 600 

Chile 

1 1,605 

1 51,6*26 

1,067,  *200 

' *287,9*26  j 

9, 2.55,  KIO 

1 11,966,2(K) 

1 5,553,  KX) 

Colombia 

1/215 

135,513 

•2,801,300 

.58,5:17  1 

1,881.649 

' 2.132,800 

1 l,l*29,0tX> 

Ecuador 

165 

' 5,321 

no,  m 

a 240 

7,734 

1 10,000 

1 4,6uO 

Uro  vil 

i 17a 

1 134  *260 

2 775  4(X) 

i.=»  5:tx 

:121  200 

Guiana  (British)  .. 

2, 66(5 

85, 701 

1,771,600 

Guiana  (Duh'^O 

610 

19,621 

405, 600 

8 00*1 

oa  7.50 

2 000  000 

Peru 

865 

1 27^825 

575, 200 

no.  965 

3,-566, 8t>8 

4,611,7(X) 

•2,140.100 

Uruguav 

47 

1,-530 

31,700 

a 25 

1 SIX) 

l.tXH) 

.5(X) 

Central  America 

963 

:50,974 

640, 300 

27,  :165 

879, 666 

1,137,  m 

527, 800 

Asia: 

1 

Japan  

1,808 

.58, 127 

1,  *201, 600 

a 53, 809 

1,7*29,  ti03 

2, 2:i6,  :ioo 

1,0:^7,8(X> 

13  680 

i 439  801 

9, 091 , .500 

, 

4 .500,000 

1 

i 

India  (British ) 

14,i:^8 

4.54,527 

9, 395, 900 



1 

East  Indies  (Brit- 

1 

1 

' 1 

41  685 

s61  700 

East  Indies(Dutch } 

748 

24,042 

497, 000 

* 3,465 

ni,:i77 

! 144,000 

1 ’ 

6t),  SIX) 

Total 

|394,  962 

1*2,698,089 

1 

2(52. 492,  900 

5,  :iV2. 369 

|l7:i,Oll,283 

i 

•2-23,691,300 

103,806, 700 

« Figures  for  1900  repeated. 
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WoRLD^S  PrODI'CTIOX  OF  GOLD  AND  SiLVER  FOR  CALENDAR  YeARH  1900,  1901, 

AND  1902 — Continued. 

[Kilogram  of  gold,  S()64.60;  kilogram  of  silver.  541. 5t),  coining  rate  in  United  Slates  silver  dollars. 
Fine  ounce  of  gold.  520.671834-f : line  ounce  of  silver.  51.2929J9-I-.  coining  rate  in  United  States 
silver  dollars.] 


1902. 


Country. 

Gold. 

- 

Silver. 

Kilo- 

grams 

(line). 

Ounces 

(line). 

Value. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Coining 

value. 

Commer- 
cial value. 

North  America: 

United  States 

120,373 

3. 870, 000 

$80,000,000 

1, 726, 603 

55, 500, 000 

$71,  757, 600 

$29,415,(»00 

15  279 

491  156 

10  153  100 

1 872  091 

60  176  (>04 

77  804  100 

SI  sq:4  ann 

Canada 

31/209 

1,(X)3, 355 

20, 741, 200 

133, 891 

4,303,774 

5, 564, 500 

2,281,000 

Africa 

58,710 

1,887,  773 

39,023,700 

Australasia 

122, 749 

3, 946,374 

8I; 578;  800 

249,690 

8,026,037 

10,377,100 



4. 2.53, 800 

Europe: 

Russia 

33,905 

1.090,07)3 

22, 533, 400 

4,937 

158,679 

205, 200 

84.100 

Austria-Hungarv . . 

3, 207 

105,037 

2,171,300 

;58, 523 

1,881,132 

2,432. 200 

997,000 

Germanv 

94 

3,023 

62,  -500 

178, 032 

5, 722,  lUl 

7,399.000 

3,033.(KK) 

Norwav 

3 

97 

2, 000 

6,422 

206,413 

266, 900 

109.400 

Sweden 

94 

3,023 

62,-500 

1, 439 

46, 226 

.59,800 

24,  .500 

Italy 

8 

257 

5, 300 

30,000 

9t)4, 339 

1,246,800 

511,100 

Spain 

15 

494 

10, 200 

11-5,113 

3,  700, 189 

4,784,100 

1,961, 100 

Portugal 

2 

()3 

1,300 

118 

3,773 

4, 900 

2,000 

Greece 

33, 915 

1,090,188 

1,409,500 

577, 800 

Turkey 

46 

1,4S0 

30, 600 

14,949 

480,  -5t)6 

(>21, 300 

254, 700 

Finland 

2 

63 

1,300 

269 

8, 679 

11,200 

4, 600 

Franco  

11,9.56 

384, 339 

496, 900 

203,  700 

Great  Britain 

175 

5,  626 

116,300 

5,387 

173;  20.S 

223;  900 

91,800 

^uth  America: 

Argentina 

45 

1,451 

30,000 

1,174 

37, 720 

48^800 

20, 000 

Bolivia 

V 

228 

4,700 

404,201 

12,992.641 

16,  798. 600 

6,886, 100 

Chile 

866 

27,825 

575, 200 

110,962 

3, 566, 792 

4,611,600 

1,890, 400 

Colombia 

3, 796 

122, 031 

2,  .522, 600 

55, 2()9 

1,  776, 604 

2, 297, 000 

941,600 

Ecuador 

301 

9, 675 

200,000 

240 

7, 736 

10, 000 

4, 100 

Brazil 

3, 001 

96, 488 

1,994.(R)0 

Venezuela 

653 

20,985 

' 433, 800 

58 

1,887 

2, 400 

1,000 

Guiana  (British).. 

2, 721 

87, 491 

1, 808, 600 



Guiana  { Dutch  ) . . . 

484 

15, 577 

' 322, 000 

Guiana  (French).. 

3. 642 

117;  077 

2, 420;  200 

Peru 

3,r>oo 

112;  525 

2, 326, 100 

132, 668 

4,264,528 

5, 513,  700 

2. 2fK),  -200 

Uruguav 

87 

2,796 

57, 800 

24 

7.55 

1,000 

400 

Central  America 

3,012 

9(),  842 

2,001,900 

30,217 

971,320 

1,255, 800 

514, SUO 

Asia: 

Japan  

1,936 

62, 259 

1,287,000 

12, 151 

390, 5f)7 

505, 000 

207.000 

China 

13, 138 

422, 401 

8, 731, 8(X) 

Korea 

5, 266 

169i  313 

3;  -500;  000 

British  India 

14,428 

463, 824 

9;  588;  100 



Eaet  Indies  (Brit* 

ish) 

1,545 

49,686 

1,027,100 

East  Indies(Duteh) 

850 

27, 312 

564, 600 

3, 679 

118, 302 

152,900 

62, 700 

Total 

445, 215 

14, 313, 600 

297>,889,600 

5,193. 978 

166. 955. 639 

215,861.800 

88, 486, 50U 
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Coinage  of  Nations. 


Country. 

1900. 

1 1901. 

: 1902. 

Gold. 

^ Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

Abv.ssinia 

$99,272,943 

$36,34.5,321 

50 

2,044 

13,284,093 

$101,735, 187 

$30,838,461 
94, 059 

547, 184. 933 

$48. 1S8. 944 

Arabia 

i 

2.014 
7,  .569. 740 

Austria-Hungarv 

Lichtenstein 

3,  .575, 517 

3,817,524 

3,604,414 

1 5, 70S,  4:31 

Belgium 

I 

579,000 

2,450,218 

Bolivia 

Brazil 

\ 

9. 828 
55,  .541, 989 

British  Empire: 

Australasia 

' 48,782,482 

48,228,115  ! 

4, 8t>7 
420,000 

British  Guiana 

3,650 
589,000 
97, 330 
316,323 
10, 107,818 

Canada  

354,000 
133. 320 

Ceylon 

Cyprus 

Great  Britain 

Honduras 

63,769,609 

1 12,672.;366 

4, 187, 662 
10,000 
30, 248, 656 
al6,658, 916 

34.644,614 

5,352.615 

10,000 

38,571.117 

36,951.286 

Hongkong  . 

14,919,991 
fi.5<),013,002 
1 

India 

Mauritius 

1 

Newfoundland 

i 100, 000 

! 60,  m 

\ 800.000 

Sarawak 

1 

Straits  Settlements 

600,000 

750.000 

460.000 

Colonii)ia 

1 

1 

Costa  Rica 

1.047,041 

Crete 

700 

Denmark 

1. 0.82, 870 
243,325 

80,788  1 
23,359  1 
605,  .544 
1,099.421 

14,620,9.57 

‘M7 

5,645,281 

111,183  ' 

Ecuador  

49,023 

Egvpt 

:367, 867 
2.:393,200 

3,876,984 

France 

5, 799, 424 

14.4.51.66S 

1 

9. 432. 709 

2,294,594 

4,936,448 

347 

1 10,497,126 
67, 115 

French  colonies: 

Indo-China 

Tunis 

579.232  ' 
31.680. 396 

.579,  232 
28.149,252  1 

' 232 

■ 20.887.289 

Germanv ' 

7.148,713 

243, 492 
3,000 
.516.  7.55 
536. 025 
' 298, 800  ‘ 

21,821,900  ; 

Colony  ‘of  German  East 
Africa 

1 

Guatemala 

1 

1 

Italv ' 

15/, / 6 / 

' 1,295,850  1 

' 22.8.51 

15, 101,. 520 

1.  OCX).  161 
315, 144 
210.403 
24.6.87,100 

Japan 

5,5(>7,128  ' 

1 988, 264 

Korea 

Mexico 

568. 825 

17,097,050  1 

i 625.798 

295,116 

816,078 

Monaco 

Morocco 

4:10,939  i 

1,236,1.50  1 

48, 240 
5.56, 770 
134,000 

1 

117,084 
1, 376, 8.50 

12,060 
402. 000 
160,800 
4,698,05.5 
74,240 
611,.50t>  i 
5 3,681,185 

338.  .506 
220, 100 

Netherlands 

804,342 

I 465, 807 

Netherlands  colonies:  ! 

Curat'ao 

Dutch  East  Indies 

Norwav 

33<i,729  ' 
13,942 
449,402 

230. 748 
7.900, 7.N3 
33.221 

Persia 1 

: 3,323 

395,427  ; 

Peru 

Portugal 

309,183  I 

109, 575 
648,000 
53, 946, 971 

Russia 

Santo  Domingo 1 

5 83,221,52-5 

^31, 527, 256 

1 

26,447,649  , 

3,323,U;37 

,Siam 

26:1, 473 
3,804,852 
101,517 
147,645 
7,852 
546,003 

85,687  , 
:urns.  i 

72,603 
11.5,800 
8,335 
22.5,997  ' 

2,551,929 
.5()1,  tX16 
135. 827 

Spain 

3.188.0. 55  1 
558. 507 

1..  544. 000 
342,093 

No  rel 
1,932,915 
1,9:30,000 
296, 537 

Sweden 

610,022 
2,316,000  1 
880,907  1 

Switzerland 

Turkey 

686,300 

392.778 

Venezuela 

Total 1 

a54, 936. 497 

185, 358,  L56 

248,093,787 

138,911,891 

220,405,125 

193, 715, 362 

\ 


a Fiscal  year,  rupees,  calculated  at  50.3244. 


b Ruble,  calculated  at  coinage  rate  50.5145. 
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SUMMARY  OF  MONETARY  EVENTS  SINCE  1786 

17S6. — Establishment  of  the  double  standard  in  the  United  States 
with  a ratio  of  1 to  15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine 
gold  for  the  half  eagle,  or  ^5  piece,  and  375.64  grains  of  tine  silver  for 
the  dollar,  without  any  actual  coinage. 

1792. — Adoption  of  the  ratio  of  1 to  15  and  establishment  of  a mint 
with  free  and  gratuitous  coinage  in  the  United  States;  the  silver  dollar 
equal  to  3711  grains  tine,  the  eagle  to  2471  grains  tine. 

1803. — Establishment  of  the  double  standard  in  France  on  the  basis 
of  the  ratio  of  1 to  154,  notwithstanding  the  fact  that  the  market  ratio 
was  then  about  L to  15. 

1810. — Introduction  of  the  silver  standard  in  Russia  on  the  basis  of 
the  ruble  of  17.9!)  grams  of  tine  silver,  followed  in  1871  by  the  coinage 
of  imperials,  or  gold  pieces  of  5 rubles,  of  5.998  grams;  therefore,  with 
a ratio  of  1 to  15.  This  ratio  was  changed  by  the  increase  of  the 
imperial  to  5 rubles  15  copecks,  and  later  to  1 to  15.45. 

1815. — Great  depreciation  of  paper  money  in  England,  reaching  261 
per  cent  in  May.  Course  of  gold,  £5  6s.,  and  of  silver,  7lld.  per  ounce 
standard.  In  December  the  loss  was  only  <!  per  cent;  gold  at  this 
period  was  quoted  at  £4  3s.,  and  silver  at  61d. 

1810. — Abolition  of  the  double  standard  in  England,  which  had  had 
as  its  basis  the  ratio  of  1 to  15.21,  and  adoption  of  the  gold  standard 
on  the  basis  of  the  pound  sterling  at  7.322  grams  tine  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme 
prices,  £4  2s.  for  gold  and  64d.  for  silver;  in  January.  £'3  18s.  6d.,  and 
59id.  in  December. 

1810. — Substitution  for  the  ratio  of  1 to  15.5  in  Holland,  established 
by  a rather  confused  coinage,  of  the  ratio  of  1 to  15£. 

1819. — Abolition  of  forced  currenev  in  England.  Price  of  trold,  £3 
17s.  lold.,  and  of  silver,  62d."  per  ounce  in  October,  against  £4  Is.  6d. 
and  67d.  in  Februarv. 

1832. — Introduction  of  the  monetarv  svstem  of  France  in  Belo-ium, 
with  a decree  providing  for  the  coinage  of  pieces  of  20  and  40  francs, 
which,  however,  were  not  stamped.  Silver,  59fd. 

1834- — Substitution  of  the  ratio  of  1 to  16  for  that  of  1 to  15  in  the 
United  States  bv  reducing  the  weight  of  the  eagle,  ten-dollar  gold 
piece,  from  270  grains  to  258  grains. 

In  1837  the  tineness  of  the  United  States  gold  coins  was  raised  from 
.899,225  to  .900,  and  the  silver  coins  from  .892,4  to  .900,  giving  a ratio 
of  1 to  15.988,  and  tixing  the  standard  weight  of  the  silver  dollar  at 
4124  grains.  Silver,  59Ud. 


«The  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  staiul- 
anl — that  is,  the  mean  between  the  highest  price  and  the  lowest  price  quoted 
during  the  vear. 
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1835. — Introduction  of  the  company  rupee,  a piece  of  silver  weigh- 
ing 165  grains  hue,  in  India  in  itlace  of  the  sicca  rupee.  Creation  of 
a trade,  coin — the  moliur,  or  piece  of  15  rupees — containing  165  grains 
of  fine  gold.  Silver.  59jUl. 

1844. — Introduction  of  the  double  standard  in  Turkey,  with  the 
ratio  of  1 to  15.10.  Silver,  594d. 

1847. — Abolition  of  the  double  standard  in  Holland  by  the  intro- 
duction of  the  silver  standard  on  the  basis  of  a 1-florin  piece  0.!)45 
grams  line,  the  coinage  of  which  had  already  been  decreed  in  1839. 
Silver,  59Hd. 

1847.  — Discovery  of  the  gold  mines  of  California. 

1848.  — Coinage  in  Belgium  of  pieces  of  10  and  25  francs  in  gold,  a 
shade  too  light.  These  pieces  were  demonetized  and  withdrawn  from 
circulation  in  1884.  Silver,  594d. 

184<'>\ — Replacing  the  ratio  of  1 to  16  in  Spain,  which  had  been  in 
force  since  1786,  by  that  of  1 to  15.77. 

1850.  — Introduction  of  the  French  monetarv  svstem  in  Switzerland 
without  ajn’  actual  coinage  of  gold  pieces.  Silver, 

1851.  — Discovery  of  the  gold  mines  of  Australia. 

1853. — Lowering  of  the  weight  of  silver  pieces  of  less  value  than  81 
to  the  extent  of  7 per  cent  in  the  United  States,  and  limitation  of  their 
legal-tender  power  to  85.  Silver,  614d. 

1853.  — Maximum  of  the  production  of  gold  reached  in  California 
when  it  amounted  to  865,t)00,0(»0. 

1854- — Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of 
the  crown  of  16.257  grams  tine.  Before  this  period  the  country  had  the 
silver  standard,  with  a rather  large  circulation  of  gold  coins  stamp('d, 
on  the  basis  of  1 to  154  in  1835  and  1 to  164  in  1847.  Silver,  6l4d. 

1854.  — Modification  of  the  ratio  of  1 to  15.77  in  Spain  by  raising  it 
to  1 to  15.48,  and  by  lowering  the  piaster  from  23.49  grams  to  23.36 
grams  line. 

I854. — Introduction  of  the  silver  standard,  as  it  existed  in  the  mother 
country,  in  .lava,  in  place  of  the  ideal  .Tavanese  money,  and  coinage  of 
colonial  silver  pieces. 

1857. — Conclusion  of  a monetarv  treatv  between  Austila  and  the 
German  States,  in  accordance  with  which  1 pound  of  tine  silver  (one- 
half  a kilogram)  was  stamped  into  30  thalers,  or  524  ilorins  of  south 
Germany,  or  45  Austrian  florins,  resulting  in  1 thaler  equaling  1^ 
German  tlorins  or  14  Austrian  florins.  Silver,  61fd. 

1801. — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs 
exactly  equal  to  French  coins  of  the  same  denomination  in  Belgium. 
Silver,  61fd. 

1802.  — Adoption  of  the  French  monetary  svstem  by  Italy.  Silver 
61q\(l- 
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ISGo. — Formation  of  the  Latin  Union  between  France,  Belgium, 
Switzerland,  and  Italy  on  the  basis  of  a ratio  of  1 to  loL  Silver 
Olyffd. 

18G8. — Adoption  of  the  French  monetary  system  b}-  lioumania,  with 
the  exclusion  of  the  5-franc  silver  piece,  which  was,  however,  stamped 
in  18S1  and  1883.  Silver,  ()(%!. 

18G8. — Admission  of  Greece  into  the  Latin  Union.  The  definite 
and  universal  introduction  of  the  French  monetary  system  into  the 
country  was  effected  only  in  1883. 

18G8. — Adoption  of  the  French  monetary  system,  with  the  peseta 
or  franc  as  tlie  unit,  by  Spain.  The  coinage  of  gold  alphonses  d’or  of 
'J5  pesetas  was  made  only  in  1876. 

J87J. — Replacing  of  the  silver  standard  in  Germany  lyv  the  gold 
standard.  Coinage  in  1873  of  gold  pieces  of  5, 10,  and  20  mark  pieces, 
the  latter  weighing  7.168  grams  fine.  Silver,  604d. 

787J. — Lstablishment  of  the  double  standard  in  Japan  with  the  ratio 
of  1 to  16.17  by  the  coinage  of  the  gold  yen  of  1.667  grams  and  of  the 
silver  yen  of  26.056  grams,  both  with  a fineness  of  .900. 

Increase  of  the  intrinsic  value  of  the  subsidiary  coins  of  the 
United  States.  Replacing  of  the  double  standard  by  the  gold  standard. 
Reduction  of  the  cost  of  coinage  of  g’old  to  one-fifth  per  cent,  the  total 
abolition  of  which  charge  was  decreed  in  1875.  Creation  of  a trade 
dollar  of  420  grains  with  a fineness  of  .90o.  Silver,  594d. 

1878. — Suspension  of  the  coinage  of  5-franc  pieces  in  Belgium. 

1873. — Limitation  of  the  coinage  of  5-francs  on  individual  account 
in  France. 

1878. — Suspension  of  the  coinage  of  silver  in  Holland. 

1878. — Formation  of  the. Scandinavian  INIonetar}’  Union.  Replacing 
of  the  silver  standard  in  Denmark,  Sweden,  and  Norway  by  that  of 
gold  on  the  basis  of  the  krone.  Coinage  of  pieces  of  lU  and  2b  ki-oner, 
the  latter  weighing  8.961  grams,  with  a fineness  of  .900. 

— Introduction  of  the  system  of  contingents  for  the  ct)inage  of 
5-franc  silver  pieces  in  the  Latin  Union.  Silver,  58/gd. 

1878. — Suspension  of  the  coinage  of  silver  on  individual  account  in 
Italy.  Silver,  564d. 

1878. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch 
colonies. 

1878. — Introduction  of  the  double  standard  in  Holland  on  the  basis 
of  the  ratio  of  1 to  15.62  by  the  creation  of  a gold  piece  of  10  liorins, 
weighing  5.048  grams  fine,  with  the  maintenance  of  the  suspension  of 
the  coinage  of  silver. 

187G. — Great  fluctuations  in  the  price  of  .■-ilver,  which  declined  to 
46^d.,  ivpresenting  the  ratio  of  1 to  20.172.  in  July.  Recovery,  in 
December,  to  584d.  Average  price,  52^d. 


> 


45 


187/.  Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,, 
notwithstanding  the  decline  of  silver  in  the  market.  Silver,  54fd. 

78'/'7.— Replacing  of  the  double  standard  in  Finland  by  that  of  gold 
on  the  basis  of  the  mark  or  franc. 

1878. — Act  of  United  States  Congress  providing  for  the  purchase, 
from  time  to  time,  of  silver  bullion,  at  the  market  price  thereof,  of 
not  less  than  ^2,000,00(.)  worth  per  month  as  a minimum,  nor  more 
thaji  §4,000,000  worth  per  month  as  a maximum,  and  its  coinag-e  as 
fast  as  purchased  into  silver  dollars  of  4124  grains.  The  coinage  of 
silver  on  private  account  prohibited.  Silver,  52^\d. 

1878.  Meeting  of  the  first  international  monetary  conference  in 
Paris.  Prolongation  of  the  Latin  Union  to  January  1.  1886. 

_ ^7 

AS7.9.— Suspension  of  the  sales  of  silver  by  Germany.  Silver.  51R1. 

1881. — Second  international  monetary  conference  in  Paris.  Silvei' 

511  Ul. 

i6'8’-5.— Introduction  of  the  double  standard  in  Egypt.  Silver.  48M. 

Prolongation  of  the  Latin  Union  to  January  1,  1891. 

i8'<S’6'.— Great  decline  in  the  price  of  silver,  which  fell  in  August  to 
42d.,  representing  a ratio  of  1 to  22.5,  and  recovery  in  December  to 
4bd.  ^Modification  of  the  coinage  of  gold  and  silver  pieces  in  Rus^^ia. 
Silver,  45fd. 

1887. — Retirement  of  the  trade  dollars  by  the  Government  of  the 
United  States  in  February.  Demonetization  of  the  Spanish  piasters, 
known  as  Ferdinand  Carolus,  whose  reinil)ursement  at  the  rate  of  5 
pesetas  ended  on  March  11.  New  decline  of  silver  in  IMarcii  to  44d., 
representing  the  ratio  of  1 to  21.43.  Silver,  44A1. 

1800.  L nited  States — Repeal  of  the  act  of  Febniary  28. 1878,  com- 
monly known  as  Bland-Alli.son  law,  and  substitution  of  authority  for 
purchase  of  4,500,000  fine  ounces  of  silver  each  month,  to  be  paid  for 
by  i.ssue  of  Treasury  notes  payable  in  coin.  (Act  of  July  1-1.  1890.) 
Demonetization  of  25,0OO,000  lei  in  pieces  of  5 lei  in  Roumania  in 
conse(iuence  of  the  introduction  of  the  gold  standard  by  the  law  of 
Octol)er  27.  Silver,  47|id. 

1801.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the 
basis  of  the  gold  standard.  Coinag-e  of  national  gold  coins  and  l)illon. 
Silver,  45^Vji- 

1802.  — Rcj)lacing  of  the  silver  standard  in  Austria-Hungarv  by  that 
of  gold  by  the  law  of  August  2.  Coinage  of  pieces  of  20  crowns,  ct)ii- 
taining  6,098  grams  fine.  The  crown  equals  one-half  florin.  IMeeting 
of  the  third  international  monetary  conference  at  Brus.sels.  Produc- 
tion of  gold  reaches  its  maximum,  varying  Ijetween  675. ot  10,000  and 
734,000,(»oo  francs.  Silver,  39}  |d. 

1808. — Suspension  of  the  coinage  of  silver  in  British  India  and  of 
French  trade  dollars  on  individual  account.  Panic  in  the  silvei-  mar- 
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ket  in  July  in  London,  when  the  price  fell  below  30d.,  representing 
the  ratio  of  1 to  31.43.  Repeal  of  the  purchasing  clause  of  the  act  of 
Jul}-  14,  1860,  by  the  Congress  of  the  United  States. 

1896. — Adoption  of  the  gold  standard  by  (Jhile. 

1896.  — Russia  decides  to  coin  lO(i,000,000  gold  rubles  in  1866. 

189(1. — Costa  Rica  adopts  the  gold  standard. 

189(1. — Russia  decides  to  resume  specie  payments. 

1897.  — Adoption  of  the  gold  standard  b^’  Russia  and  Japan. 

1897. — Peru  suspends  the  coinage  of  silver  and  prohibits  its 
importation. 

1899.  — Adoption  of  the  gold  standard  l)v  India. 

1900.  — United  States  adopted  the  gold  standard. 

1900.  — Ecuador  adopted  the  gold  standard. 

1901.  — Peru  adopted  the  gold  standard. 

190^1. — Siam  adopted  the  gold  standard. 


MONETARY  SYSTEM  OF  THE  UNITED  STATES. 


In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary 
unit  of  the  United  States  the  dollar  of  375.64  grains  of  pure  silver. 
This  unit  had  its  origin  in  the  Spanish  piaster  or  milled  dollar,  which 
constituted  the  basis  of  the  metallic  circulation  of  the  English  colonies 
in  America.  It  was  never  coined,  there  being  at  that  time  no  mint  in 
the  United  States. 

The  act  of  April  2.  1792,  established  the  tirst  monetary  system  of 
the  United  States.  The  bases  of  the  system  were:  The  gold  dollar  or 
unit,  containing  24.75  grains  of  pure  gold,  and  stamped  in  pieces  of 
SlO,  $5,  and  §24,  denominated,  respectively,  eagles,  half  eagles,  and 
quarter  eagles;  the  silver  dollar  or  unit,  containing  371.25  grains  of 
pure  silver.  A mint  was  established.  The  coinage  was  unlimited,  and 
there  was  no  mint  chax’ge.  The  ratio  of  gold  to  silver  in  coinage  was 
1 to  15.  Both  gold  and  silver  were  legal  tender.  The  standard  wtis 
double. 

The  act  of  1792  undervalued  gold,  which  was  therefore  exported. 
The  act  of  June  28,  1834,  was  passed  to  reined v this,  by  changing  the 
mint  ratio  between  the  metals  to  1 to  16.002.  This  latter  act  fixed  the 
weight  of  the  gold  dollar  at  25.8  grains,  but  lowered  the  fineness  from 
6.916f  to  0.899225.  The  fine  weight  of  the  gold  dollar  was  thus 
reduced  to  23.2  grains.  The  act  of  1834  undm’valued  silver,  as  that  of 
1762  had  undervalued  gold,  and  silver  was  attracted  to  Europe  by  the 
more  favorable  ratio  of  1 to  154.  The  act  of  Januarv  18,  1837,  was 
passed  to  make  the  fineness  of  the  gold  and  silver  coins  uniform. 
The  legal  weight  of  the  gold  dollar  was  fixed  at  25.8  grains  and  its 
tine  weight  of  23.22  grains.  The  fineness  was  therefore  changed  by 
ihis  act  to  0.90U  and  the  ratio  to  1 to  15.988-f. 


r 


47 


Silver  continued  to  be  exported.  The  act  of  February  21,  1853, 
reduced  the  weight  of  the  silver  coins  of  a denomination  less  than  Si, 
which  the  acts  of  1792  and  1837  had  made  exactlv  proportional  to  the 
weight  of  the  silver  dollar,  and  provided  that  they  should  lie  legal 
tender  to  the  amount  of  only  §5.  Under  the  acts  of  1792  and  1837 
they  had  been  full  legal  tender.  By  the  act  of  1853  the  legal  Aveight 
of  the  half  dollar  wtis  reduced  to  192  grains  and  that  of  the  other 
fractions  of  a dollar  in  proportion.  The  coinage  of  the  fractional 
parts  of  .the  dollar  w as  reserved  to  the  Government. 

The  act  of  February  12, 1873,  provided  that  the  unit  of  value  of  the 
United  States  should  be  the  gold  dollar  of  the  standard  weight  of  25.8 
grains,  and  that  there  should  be  coined  besides  the  following  gold 
coins:  A quarter  eagle,  or  24-dollar  piece;  a 3-dollar  piece;  a half  eagle, 
or  5-dollar  piece;  an  eagle,  or  10-dollar  piece,  and  a double  eagle,  or 
20-dollar  piece,  all  of  a standard  weight  proportional  to  that  of  the 
dollar  piece.  These  coins  were  made  legal  tender  in  all  payments  at 
their  nominal  value  Avhen  not  below  the  standard  iveight  and  limit  of 
tolerance  proidded  in  the  act  for  the  single  piece,  and  when  reduced 
in  weight  they  should  be  legal  tender  at  a valuation  in  proportion  to 
their  actual  weight.  The  silver  coins  provided  for  by  the  act  were  a 
trade  dollar;  a half  dollar,  or  50-cent  piece:  a quarter  dollar,  and  a 
10-cent  piece;  the  weight  of  the  trade  dollar  to  be  420  grains  troy;  the 
half  dollar  124  gi'anis;  the  (piarter  dollar  and  the  dime,  respectively, 
one-half  and  one-fifth  of  the  weight  of  the  half  dollar.  These  silver 
coins  Avere  made  legal  tender  at  their  nominal  A'alue  for  anv  amount 
not  exceeding  §5  in  any  one  payment.  The  charge  for  converting 
standard  gold  bullion  into  coin  Avas  fixed  at  one-fifth  of  1 per  cent. 
OAvners  of  silver  bullion  Avere  alloAved  to  deposit  it  at  any  mint  of  the 
United  States,  to  be  formed  into  bars  or  into  trade  dollars,  and  no 
deposit  of  silver  for  other  coinage  Avas  to  be  received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the 
trade  dollar  should  not  thereafter  be  legal  tender,  and  that  the  Secre- 
tary of  the  TreasuiT  should  be  authorized  to  limit  the  coinage  of  the 
same  to  an  amount  sufficient  to  meet  the  export  demand  for  it.  The 
act  of  February  19,  1887,  retired  the  trade  dollar  and  prohibited  its 
coinage.  That  of  September  26, 1890,  discontinued  the  coinage  of  the 
1-dollar  and  3-dollar  gold  pieces. 

The  act  of  Februarv  28,  1878,  directed  the  coinage  of  sih'er  dollars 
of  the  Aveight  of  4124  grains  troy,  of  standard  sih'er,  as  provided  in 
the  act  of  January  18,  1837,  and  that  such  coins,  Avith  all  standard 
silver  dollars  theretofore  coined,  should  be  legal  tender  at  their  nominal 
A'alue  for  all  debts  and  dues,  public  and  private,  except  where  other- 
wise expressly  stipulated  in  the  contract. 
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The  Seci’etary  of  the  Treasury  was  auth(>rized  and  directed  l)y  the 
first  section  of  the  act  to  purchase  from  time  to  time  silver  bullion  at 
the  market  price  thereof,  not  less  than  S2,000,o00  worth  nor  more 
than  $4,000,000  worth  per  month,  and  to  cause  the  same  to  be  coined 
monthly,  as  fast  as  purchased,  into  such  df)llars.  A subsecpient  act, 
that  of  Julv  14,  1800,  enacted  that  the  Secretary  of  the  Treasury 
should  purchase  silver  bullion  to  the  aggrt^gate  amount  of  4,500,000 
ounces,  or  so  much  thereof  as  might  be  offered,  each  month,  at  the 
market  price  thereof,  not  exceeding  $1  for  371.25  grains  of  pure  silver, 
and  to  issue  in  payment  thereof  Treasuiw  notes  of  the  United  States, 
such  notes  to  be  redeemable  by  the  Government,  on  demand,  in  coin, 
and  to  be  legal  tender  in  payment  of  all  debts,  public  and  private, 
except  where  otherwise  expressly  stipulated  in  the  contract.  The  act 
directed  the  Secretary  of  the  Treasury  to  coin  each  month  2,000,000 
ounces  of  the  silver  l)ullion  purchased  under  the  provisions  of  the  act 
into  standard  silver  dollays  until  the  1st  day  of  July,  1891,  and  there- 
after as  much  as  might  be  necessary  to  provide  for  the  redemption  of 
the  Treasury  notes  issued  under  the  act.  The  purchasing  clause  of 
the  act  of  July  14, 1890,  was  repealed  by  tbe  act  of  November  1,  1893. 

The  act  of  June  9,  1879,  made  the  sul)sidiary  silver  coins  of  the 
United  States  legal  tender  to  the  amount  of  $10.  The  minor  coins  are 
legal  tender  to  the  amount  of  25  cents. 


Autiiokitv 


FoK  Coining,  Changes  in  Weight  and  Fineness,  and  Amount  Coined, 

F(4R  EACH  Coin. 


I>enumination. 

Act  authorizing 
coinage  or  change 
in  weight  or 
fineness. 

Weight 

(grains). 

F'ine- 

ness. 

Act  discontinuing 
coinage. 

Total  amount 
coined  to 
June  30.  Vm. 

GOLD  COINS. 

Double  eagle  ($20) 

March  3.  1849 

516 

.900 

61.s.'')0.281.1*<H).00 

Eagle  i$10) 

April  2,  1792 

270 

. 916| 

j 

Jiine  2S.  ls34 

258 

, 899225 

> 37s.  877, 070. 00 

.lanuarvls,  1K17.. 

.900 

1 

Half  eagle  ($5) 

ApT^il  2.  1792  

135 

.9161 

1 

June  2S.  1834  

129 

. 899225 

■ 301,083,2(K).00 

.lanuarv  18,  1S37.. 

. 900 

Quarter  eagle  ($2.50) 

Ai>rii  2.  1792  

67. 5 

.9164 

June  28.  ls34 

64.5 

. 899225 

> :30, 26:i.  55f>.  GO 

.lanuarv  18.  ls:^7.. 

.900 

J 

Three-dollar  piece 

February  21.  1853. 

77. 4 

.900 

September  26.  1890. 

1.619,:^76.00 

One  dollar 

March  3.  1849 

25.8 

.900 

do 

19.  499.3:?7.00 

One  dollar.  Louisiana 

Purchase  Exposition... 

June  28. 1902 

25. 8 

.900 

2.50, 258. 00 

SILVER  COINS. 

Dollar 

April  2. 1792 

416 

.8924 

as  031  238  OO 

Januarv  18.  1837.. 

412i 

.900 

Februarv  12,1873  .. 

570, 272.  00 

Februarv  28,  1878. 

Julv  14.  1890  

.578  303  .538 

Trade  dollar  5 

Fetiruary  12,  1873. 

420 

.900 

Februarv  19, 1887  .. 

35.  965,  924.  00 

Lafavette  dollar 

March  3.  1899 

4124 

.900 

.50.(K.M).  t<0 

Half  dollar 

April  2. 1792 

208 

. 8924 

Januarv  18,  1837 .. 

2061 

.900 

FebruaVv  21, 1853  . 

192 

> 159. 2.>.b  :'07. 00 

Februarv  12. 1873 . 

fl92.  9 

Columbian  half  dollar 

August  5. 1892 

192. 9 

.900 

000.  (Xt 

Quarter  dollar 

April  2, 1792 

104 

. 8924 

Januarv  18, 1837. . . 

1034 

.sm 

■ ■ * 

Februarv  21, 1853.. 

96 

^ 77,  160.  687.  (X) 

Februarv  12, 1873.. 

^■96.  45 

Columbian  quarter  dollar 

March  3. 1893 

\H\.  45 

.900 

<tl0  (K>0  00 

Tweiuv-ceni  piece 

Marchs,  1875 

J77.16 

.900 

Mav2, 1878 

271,  (HK3.  (K) 

Dime 

April  2, 1792 

41.6 

.8924 

4 

Januarv  18, 1837. . . 

41| 

.900 

Februarv  21, 1853. . 

38.4 

> 4).690,;>17. 90 

Februarv  12, 1873. . 

3 38. 58 

Half  dime 

April  2. 1792 

20.  S 

. 8924 

Ja*nuaryl8, 1837... 

20| 

.900 

[ I.8S0.219.40 

Februarv21, 1853.. 

19.2 

Februarv  12,1873 

Three-cent  piece 

March  3, 1851 

12| 

. 750 

March  3, 1853 

11.52 

.900 

Februarv  12, 1873  .. 

j 1.282.087.20 

MINOR  COINS. 

Five  cent  (nickel) 

Mnv  16. 1866  

77  16 

(/() 

Three  cent  (nickel) 

March  3, 1865  

30 

September  26, 1890. 

941,349.  48 

Two  cent  ( bronze) 

April  22, 1864 

96 

(0 

F'ebruarv  12,1873  .. 

912,020. 00 

Cent (copper) 

A]»ril  2. 1792  

264 

) 

Januarv  14, 1793  . . 

208 

> 1,562  887  44 

Januarv  26. 1796  3 . 

168 

Februarv  21, 1857  .. 

1 

Cent  (nickel)  

Februarv  ‘>1 , 18.57 

72 

Anril  22  1864  1 

<407  T*’n  OO 

Cent  (bronze) 

April  22, *1864 

48 

( f) 

i:i,lt:5..544.77 

1 

Half  cent  (copper) 

April  2, 1792  

132 

Januarv  14. 1793  . . 

104 

39,9-26.11 

.lanuary  26, 1796  j . 

84 

February  21,1857  .. 

a Amount  ooiniMl  to  Ffbrurtry]2.  Ls73,  $8,081,2:^8. 

/>Coinuge  limitetl  to  export  demand,  joint  resolution  Julv  22,  1S76. 
c 12|  grams,  or  192.9  grains. 

Total  amount  coined, 
e 6|  grams,  or  96.45  grains. 

/ 5 grams,  or  77.16  grains, 
grams,  or  38.58  grains. 

/t Composed  of  75  per  cent  copper  and  25  per  cent  nickel, 
i Composed  of  95 per  cent  copper  and  5 per  cent  tin  and  zinc. 

3 By  proclamation  of  the  Pre.sident,  in  conformity  with  act  of  March  3,  1795. 
^^Composed  of  88  per  cent  copper  and  12  per  ceiu  iiickel. 

Total  coinage. 


Gold $2,582,474,816.00 

Silver  dollars $578,353,538 

Silver  trade  dollars 35, 935, 904 

614,319,462.00 

Silver  siib.sidiary 291, 049,  S98. 50 

Minor 42,190,593.20 


Grand  total 


3,530, 034,769.70 


i 
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Coinage  of  the  Mints  of  the  United  States  from  their  Organization  to  Ji'ne 

30,  1904. 


Denominations. 

i 

Pieces.  ' 

Value. 

GOLD. 

92, 514,098 

Si,  8.50, 281, 960.  CO 

37,887,707 

378,877,070.00 

60,336,652  ! 

301,683,260.00 

Three-dollar  pieces  (coinage  discontinued  under  act  of  September 

539,792 

1,619,376  00 

12, 105, 4>2 

30, 263, 5f»5. 00 

Dollars  (coinage  discontinued  under  act  of  September  26,  1890) 

Dollars  (Louisiana  Purchase  Exposition  act  June  28,  1902) 

19,499,337 

250,258 

19,499,337.00 

250,258.00 

223, 133. 266 

2, 582,474.816.00 

SILVER. 

Dollars  (coinage  discontinued  under  act  of  February  12,  1873,  and 

578, 303, 538 

578,303,538.00 

resumed  under  act  oi  reoruaix  -n,  

35, 965, 924 

35,965,924.00 

50, 026 

50,026.00 

318,510.614 

159,255,307.00 

5,002,105 

2,501,052.50 

Half  dollars  ((..oiumoian  souvtuu; 

308,642,748 

77, 160, 687.00 

40.023 

10,005. 75 

Quarter  dollars  (C/OiumDiaii  sou\  ciui ; 

Twenty-cent  pieces  (coinage  discontinued,  ac  t of  Maj  2,  1878) 

1,355,000 
456, 905. 979 

271,000.00 
• 45, 690, 597. 90 

97,604.3.88 

4,880, 219.40 

Half  dimes  (coinage  ciisconiinueu,  act  c>i  rtruumi  > i^,  auit/; 

Three-cent  pieces  (coinage  discontinued,  act  of  Februar\  12, 1873) .. 

42, 736. 240 

1,282,0S7.20 

1 1.845,116,585 

905,370,444.75 

MINOR. 

i 471,662,908 

1 23,583,145.40 

j 1 V tj“cei  1 1 mcltei  pit-ces  ..•••••••••• 

Three-cent  nickel  pieces  (coinage  discontinued,  act  September  2tl, 

1 

, 31.378.316 

941,349. 48 

Two-cent  bronze  pieces  (coinage  discontinued,  act  February  12, 

45.601.000 

912,020.00 

One-cent  copper  pieces  (coinage  discontinued,  act  February  21, 

1 

156,288,744 

1,562,887,44 

One-cent  nickel  pieces  (coinage  discontinued,  act  April  22, 1864) . . . 

200.772,000 

1,314,354.477 

2, 007, 720. 00 
13.143,544.77 

Half-cent  copper  pieces  (coinage  discontinued,  act  February  21, 

1 

f 

7,985,222 

39,926. 11 

. 2,228,042.667 

42. 190. 593. 20 

. 4,296,392.518 

3,530.035.853.95 

a Silver-dollar  coinage  under  acts  of— 

....  $8,031,238.00 

April  Z,  co-si  irr  -Q-3 

reuruai^  

187,02- 

-,035 

juiy  i**,  low , 

, d.0/8. 

Marcii  o,  570, 2i2, 300.  (X) 

578,303,538.00 
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Coinage  of  the  Mints  of  the  United  States 


Calendar  years.  ■ 

GOLD  (:OINAGE. 

Double 

eagles. 

1 

Eagles. 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1 7Q^1 7Q=;  1 

1 

1 

$27, 950 

$43,5;J5 

i 

1706 

60,800 

16, 995 

1 

$165.00 

1797 

j 

91,770 

32,0:10 

i 

1 

4,390.00  , 

1 

1708  ' 

( 

79, 740 

124,3:55 

1 

1,535.00  , 

1 

1700 

174,830 

37,255 

i 

1,200.00  - 

1800 

259,650 

58,110 

1 

1 

1 

1801  . I 

292.fv40 

130, 0:i0 

1 

1 80*?  

1 

150,900 

265, 8S0 

6,530.00 

1 803  

i 

89,790 

167,5:50 

1,057.50  1 

1801 

i 

97, 950 

152, 375 

1 

8,317.50  ' 

1 805  

165,915 

1 

4,452.50 

1806  

! 

320,465 

4,040.00 

1807  

i 

420, 465 

17,0:30.00  1 

1808 

i 

277,  S90 

• 

6, 775. 00 

1 

1800 

169, 375 

1 81 0 ! 

1 

1 

501,435 

* ' 1 

i 

1811  

1 

497, 905 

1819  

1 

290,435 

181.3  

477,140 

1814  * 

77, 270 

1 

181.5 

j 

3.175 

1 

1816  

1817 

i 

1 i 

• 

1818  

242, 940 

1 

1 

1810 

1 

258,615 

1890 

1,319,030 

1821  

173, 205 

16, 120. 00 

1 899. 

88,980 

1823 

72, 425 

1824 

1 

86,  TOO 

1 6,500.00 

1825  

145,300 

' 11,08.5.(0 

1826  

90, 345 

' 1,900.00 

1827  . 

124,565 

' 7,000.09 

1898 

140, 145 

1829  

1 

287, 210 

' 8, 507. 50 

1830  

631, 755 

11, 350. CO 

1831 

j 

702, 970 

11,300.00 

i 

1 

1832  ..  . . 

j 

787, 435 

11,000.00 

1833 

1 

9<)8,li;0 

10, 400.  CO 

! 

1834 

( 

1 

3, 660,  S45 

293,425.00 

i 

1 

1835 

1 

1, 857,  f 170 

1 328,505.00 

1836 

1 

2, 765, 735 

1 1,369,965.00 

18.37 

1 

1 1, 035,  t»05 

' 112, 700. 00 

1838  

■ 

72,000 

1,600,420 

' 137,345.00 

1839 

382, 480 

' 802, 745 

i 

1 191, 622.  .50 

1 

I 

1840  

473, 380 

1,048,530 

1 1.53, 572. 50 

1 

( 

1841 

656, 310 

' 380,  'Mb 

1 54, 602. 50 

1 1 

1842 

1, 089, 070 

655,  :i30 

1 85, 007.  .50 

1 1 

1843 

2, 506, 240 

' 4, 275, 425 

- 

1 1,327,132.50 

( 1 

1844 

1,250,610 

1 4, 087, 715 

' 80, 345. 00 

1 

1845 

736, 530 

2, 743, 640 

276,277.50 

1846 

i 1,018,750 

2, 736, 15.5 

270.272.50 

1 

1847 

14,337,580 

5, 3S2, 685 

1 

482, 060. 00 

1818 

1,813,340 

l,863,r>60 

1 

98, 612.  .50 

1849 

6,775,180 

1,184,645 

1 111,147.50 

936, 789 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeaRS. 


y V 


\ 


SILVER  COINAGE. 


Trade 

dollars. 


Dollars.  Half  dollars. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


Half 

dimes. 


$204,791 
72,920 
7,776 
327, 536 
423,515 
220, 920 
.>1,454 
41,650 
66,064 
19,570 
321 


$161,572.00 

1,959.00 


1,000 


300 
61,005 
173,000 
184,618 
165, 100 
20,000 
24,500 
169,600 
140,750 
15,000 
62,600 


15.144.50 
14,945.00 

15. 857. 50 

78.259.50 

105. 861.00 

419.788.00 

525. 788. 00 

684.300.00 

702.905.00 

638. 138.00 

601.822.00 

814.029.50 

620. 951.50 

519.537.50 


23,575.00 

607. 783. 50 

980.161.00 

1.104.000. 00 

375. 561. 00 

652. 898. 50 

779. 786. 50 

847.100.00 

1.752.477.00 

1.471.583.00 

2.002.090.00 

2. 746. 700. 00 

1.537.600.00 

1.856.078.00 

2.382.400.00 

2.936.830.00 

2.398.500.00 

2.603.000. 00 

3.206.002.00 

2.676.003.00 

3.273. 100.00 

1.814. 910.00 

1.773.000. 00 

1.748. 768.00 

1.145.054.00 

355. 500. 00 

1.484.882.00 

3.056.000. 00 

1.885. 500.00 

1.341.500.00 

2.257.000. 00 

1.870.000. 00 

1.880.000. 00 
1,781,000.00 


$1,473.50 

63.00 


1,684.50 
30,348.50 
51,531.00 
55, 160. 75 


17,308.00 
5, 000. 75 


90,293.50 

36,000.00 

31.861.00 
54,212.75 

16.020.00 
4,450.00 


42, 000.00 


1,000.00 

25, 500. 00 


99.500.00 
80, 000.00 

39.000. 00 

71.500.00 

488.000. 00 

118.000. 00 

63.100.00 
208,000.00 
122,786.50 
153,331.75 
143,000.00 

214.250.00 

403.400.00 

290.300.00 

230. 500.00 

127.500.00 

275. 500.00 
36.500.00 

8.5.000. 00 


$2,218.50 
2,526. 10 
2,755.00 


$4,320.80 
511.  .50 
2.226.35 


Three 

cents. 


2. 176. 00 

3.464.00 
1,097.50 

3.304.00 
826.50 

12,078.00 


1,200.00 

1.695.50 
650.50 

1.892.50 


16, 500.00 


4.471.00 
635.50 

6.518.00 


42,150.00 


780.00 


94,258.70  : 
118,651.20 
10,000.00 
44,000.00 


51,000.00 


121,500.00 

12,500.00 

' 

77,000.00  , 

61,500.00 

51,000.00 

62, 600.00 

77, 135. 00 

62,135.00  1 

52,2.50.00 

48,250.00  1 

48,500.00 

68,500.00 

63,500.00  j 

74,000.00 

141,000.00 

138,000.00 

119,000.00 

95, 000. 00 

101,200.00 

113,800.00  I 

239,493.40 

! 112,750.00 

229,638. 70 

: 108,285.00 

253,358.00 

113,951.25 

363,000.00 

98.250.00 

j 

390,7.50.00 

68,250.00 

152,000.00 

58,250.00 

' 

7, 250.00 

32,500.00 

198,  .500. 00 

; 78,200.00 

3,130.00 

1,350.00 

1 

24, 500. 00 

63,700.00 

45, 1.50.00 

i 63.400.00 

113,900.00 

! 72,450.00 

A 
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Coinage  of  the  Mints  of  the  United  States  from 


GOLD  COINAGE. 


Calendar  years. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1850 

$26, 225, 220 

$3, 489,510 

$860, 160 

$S95, 547. 50 

$511,301 

1851 

48,043, 100 

4,393,280 

2,651,95.5 

3, 867, 337. 50" 

3,658,820 

1852 

44,  S60, 520 

2,811,060 

3,689,635 

3, 283,827.50 

2, 201,145 

18.53 

26, 646, 520 

2, 522, 530 

2, 305, 095 

3, 519, 615. 00 

4,384,149 

1854 

18,052, 340 

2,305, 700 

1,513,235 

§491,214 

1,896,397.50 

1,657,016 

1855 

25, 046, 820 

1,487,010 

1,2.57,090 

171,465 

600,  700. 00 

824,883 

1856 

30, 437,560 

1,429,900 

1,806,665 

181,530 

1.213,117.50 

1,788, 996 

1857 

28, 797, 500 

481,060 

1,232.970 

104,673 

7%,  235. 00 

801,602 

1858 

21,873,480 

343,210 

439, 770 

6,399 

144,082,50 

131,472 

1859 

13, 782, 840 

2.53,930 

361,235 

46,914 

142,220.00 

193,431 

1860 

22, 584,400 

278,830 

352,365 

42, 465 

164,360.00 

51,234 

1861 

74,989,060 

1,287,330 

3,332, 130 

18,216 

3,241,295.00 

527, 499 

1862 

18,926,120 

2;^,  950 

, 69,825 

17, 355 

300,882.50 

1,326,865 

1863 

22, 187, 200 

112,480 

97, 360 

15, 117 

27,075.00 

6,250 

1864 

19, 9.5v^900 

60,800 

40,540 

8,040 

7, 185.00 

5,9.50 

1865 

27,874,000 

207,050 

- 144,535 

3,495 

62,302,50 

3, 725 

1866 

30,820,500 

237,800 

2.53,200 

12,090 

105,176.00 

7, 180 

1867 

23,436,300 

121,400 

179,600 

7,950 

78, 125.00 

5,2.50 

1868 

18, 722,000 

241,550 

288,625 

14,625 

94,062.50 

10, 525 

1869 

17,238,100 

82,850 

163, 925 

7,575 

84,612.50 

5,925 

1870 

22,819,480 

1W,430 

143, 550 

10,605 

51,387.50 

9,335 

1871 

20, 456,740 

254,650 

245,000 

3,990 

68, 375. 00 

3, 930 

1872 

21,230,600 

244, 500 

275, 350 

6,090 

52,57.5.00 

3,5;io 

1873 

55, 456, 70t^ 

173,680 

754,605 

75 

512,562.50 

125, 125 

1874 

33,917,700 

799,270 

203,530 

125,460 

9,8.50.00 

198,820 

1875 

32, 737,820 

78,350 

105,240 

GO 

30,050. 00 

420 

1876 

46,386,920 

104,280 

61,820 

13.5 

23, 052. 50 

3,245 

1877 

43, 504,700 

211,490 

182,660 

4,464 

92,630.00 

3,920 

1878 

45, 916,500 

1,031,440 

1,427,470 

246,972 

1,160,650.00 

3,020 

1879 

28,889,260 

6,120,320 

3,727,155 

9,090 

331,225.00 

3,030 

1880 

17, 749,120 

21, 715, 160 

22,831,765 

3, 108 

7,490.00 

1,636 

1881 

14, 585,200 

48, 796, 250 

33,458, 430 

1,650 

1,700.00 

7, 660 

1882 

23,295,400 

24, 740, 640 

17,831,885 

4,620 

10, 100.00 

5,040 

1883 

24,980,040 

2,596, 400 

1,647, 990 

2,820 

4, 900.00 

10,840 

1884 

19,944,200 

2, 110,800 

1,922,250 

3,318 

4,982.50 

6,206 

1885 

13, 875,  -560 

4,815, 270 

9,06.5, 030 

2,730 

2,217.50 

12,205 

1886 

22, 120 

10, 621,600 

18,282, 160 

3,420 

10,220.00 

6, 016 

1887 

5,662,420 

8.  706,800 

9,560,435 

18,480 

15, 705.00 

8,543 

1888 

21,717,320 

8,030, 310 

1, 560, 980 

15,873 

40,245.00 

16, 080 

1889 

16, 995, 120 

4,298,850 

37,825 

7,287 

44,120.00 

30, 729 

1890 

19, 399, 080 

7.55, 4:40 

290, 640 

22, 032. 50 

1891 

25, 891,340 

1,956,000 

1, 347, 065 

27,600.00 

1892 

19, 238,  7t>0 

9,817,400 

5, 724,700 

6, 362. 50 

1893 

27, 178, 320 

20, 132, 450 

9, 610, 985 

75, 265. 00 

1894 

48, 350, 800 

26, 032, 780 

5, 152,275 

10, 305. 00 

i 

1895 

45, 163, 120 

7, 148, 260 

7, 289, 680 

15, 297. 50 

1896  

43,931,7(X) 

2, 000, 980 

1,072,315 

48, 00-5, 00 



1897  

57, 070, 220 

12, 774, 090 

6,109, 415 

74,760.00 

1898 

54,912,900 

12, 857, 970 

10, 154, 475 

60, 412.  .50 

1899  . 

73, 593, 680 

21,403, 520 

16,278,645 

68, 375. 00 

1900 

86, 681, 680 

3, 749, 600 

8, 673, 650 

168,012.50 

1901  

34, 150, 520 

46, 036, 160 

21, 320, 200 

228, 307. 50 

1902  

3.5, 697, 580 

5, 520, 130 

5, 557, 810 

334,332.50 

f 75, 080 

1903 

24,828,560 

7, 766, 970 

10,410,120 

503, 142. 50 

cl75, 178 

Total 

1,666,733, 720 

378, 384,910 

299, 787,985 

1,619,376 

30, 181,650.00 

19, 749,595 

a Includes  §50,000  Lafayette  dollars.  5 includes  §175,000  in  Columbian  coins. 
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THEIR  Organization,  by  Calendar  Years — Continued. 


SILVER  COINAGE. 


Trade 

dollars. 


Dollars. 


$47,500 
1,300 
1,100 
46,110 
33,140 

26,000 
63, 500 

94,000 


7" 


:$l,22o,000 

4,910,000 
6,279,600  [ 
6,192,150  [ 
13,092,710 
4,259,900  j 
1,541 
1,987 
960 
1,097 
979 


636,500 
733, 930 
78,  .500 
12,090 
27, 660 
31,170 

47,000 
49,625 
60,325 
182,700 
424, 300 
445, 462 
1,117, 136 
1,118,600 
296,600 


22, 495, 550 

27.560. 100 
27,397,355 
27,927,975 

27. 574. 100 
28, 470, 039 
28, 136, 875 
28, 697, 767 
31,423,886 
33, 611, 710 
31,990, 833 
34,651,811 
38,043,004 

23.562. 735 
6,333, 245 
1,45.5, 792 
3, 093,972 

862,880 
19, 876, 762 
12,651,731 

14.426. 735 
1.5, 182,846 

^f25,010,9T2 
22,566, 813 
18, 160,777 
10,343,755 


35,965.924  569,  .541, 198 


Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

Three 

cents. 

$1,341,500. 00 

$150, 700. 00  ’ 

$244,150.00 

$82,250.00 

301,375.00 

62,000.00 

142,650.00 

82,050.00 

$185,022.00 

110,  .565. 00 

68,265.00 

196, 550, 00 

*»,025.00 

559, 905. 00 

2,430, 354.00 

4, 146, 555. 00 

1,327,301.00 

785,251.00 

342, 000. 00 

4,111,000.00 

3,4i66,000.00 

024,000.00 

365,000.00 

20,  moo 

2,288,725.00 

857,350.00 

207, 500. 00 

117,500.00 

4,170.00 

1,903,500.00 

2, 129,  .500. 00 

703,000.00 

299,000.00 

43,740.09 

1,482,000.00 

2,726,500.00 

712,000.00 

433,000.00 

31, 260. 09 

5, 998, 000. 00 

2,002,250.00 

189,000.00 

258,000.00 

48,120.09 

2,074,000.00 

421,000.00 

97,000.00 

45,000.00 

10,956.09 

1,032,850,00 

312,350.00 



78, 700, 00 

92,950.00 

8,610.09 

2,078,9.50.00 

1,237,6.50.00 

209, 050. 00 

164,050.00 

14,940.00 

802, 175. 00 

249, 887.50 



102, 830. 00 

74, 627.  50 

10,906.59 

709,830.00 

48,015.00 



17, 1%.00 

5,923.00 

643.89 

518,785.00 

28,517.50 



26,907.00 

4,523.50 

U 19 

593, 4.50. 00 

25, 075. 00 



18,5.50.00 

6, 675. 00 

255.00 

899, 812.  .50 

11,381.25 



14, 372.  .50 

6, 536.25 

681.  75 

810, 162.50 

17, 156. 25 

14, 662. 50 

6, 431.25 

138. 75 

769, 100.00 

31,500.00 

72,625.00 

18,295.00 

123.00 

72.5, 9-50.00 

23,150.00 

70, 660. 00 

21,930.00 

153.00 

829, 758. 50 

23, 935. 00 

52,150.00 

26, 830. 00 

120.00 

1,741,655.00 

53, 255. 50 

109, 371. 00 

82,493.00 

127.80 

866, 775. 00 

68,762.50 

261,(M5.00 

189, 247.50 

68.50 

1,593,780.00 

414,190.50 

443,329. 10 

51,830.00 

18.00 

1,406,650,00 

215. 975. 00 

319,151.70 

5, 117, 750.00 

1, 278, 375. 00 

$265,  .598 

2,406,570.00 

7, 451, 575. 00 

7, 839, 287. 50 

5,180 

3,015, 115.00 

7,  .540, 255. 00 

6, 024, 927. 50 

102 

1,73.5,051.00 

726, 200. 00 

849, 200. 00 

120 

187,880.00 

2,950.00 

3, 675. 00 

1,510.00 

4, 877. 50 

3, 738. 75 

3,735.50 

5, 487. 50 

3, 243. 75 

2.497.50 

2, 7.50. 00 

4,075.00 

391, 110. 00 

4, 519. 50 

3, 8.59. 75 

767, 571.20 

2, 637. 50 

2,218. 75 

393.134.90 

3, 06.5. 00 

3, 632. 50 

257,711.70 

2, 943. 00 

1,471.50 

6)8, 409. 40 

2, 855. 00 

2, 677.  .50 



1.573,838.90 

6,416.50 

306, 708. 25 

721,648. 70 

6, 355. 50 

835, 338. 90 

6, 295. 00 

20, 147. 50 

1,133,461. 70 

100, 3CM).  00 

1,551, 150.00 

2,304,671.60 

a 1,652, 136. 50 

2, 960,331.00 

1, 695, 365, 50 

b 4, 003, 948. 50 

0 2, 583,837. 50 

7-59, 219.  :10 

3,667,831.00 

2, 233, 448. 25 

2U5, 099. 60 



2, 354, 652. 00 

2, 25.5, 390. 25 

225, 088. 00 

1,507,855.00 

1, 386, 700. 2.5 

318,581.80 

2, 023, 315. 50 

2, 524, 440. 00 

1,287,810.80 

3,094,642.50 

3,497,331.75 

2,015, 324.20 

4,474,628.50 

3, 994,211.50 

2,409,833.90 

5, 033, 617. 00 

3, 822, 874. 25 

^ 2,477,918.20 

3, 119, 928.  .50 

2,644,369.25 

' •2,.')07,350.00 



4, 4.54, 723. 50 

' 4,617,589.00 

' 2,795,077.70 

3, 149, 763.50 

3,  .>51, 516. 00 

2,829,405.50 

! 

1 

161,472,177.00 

76,477,601.50 
1 ’ 

271,000 

45, 476,  .561. 40 

4,880,219.40 

, 1.282.087.20 

c Includes  §2,026,052.50  in  Columbian  coins.  d Includes  §10, 0*15.75  in  Columbian  coins. 

c Louisiana  Purchase  Exposition. 


MINOR  COINAGE.  j 

TOTAL  COINAGE. 

Cents. 

Half  cents. 

Gold. 

1 

Silver. 

Minor.  I 

$10, 660. 33 

$712.67 

$71,485.00 

$370,683.80 

$11,373.00  ^ 

9, 747.00 

577. 40 

77,960.00  ; 

77, 118. 50 

10,324. 40 

8,  975.10 

535. 24 

128,190.00 

14, 550. 45 

9,510.34 

9, 797. 00 

205,610,00  1 

330,291.00 

9,797.00 

9,045.85 

60.83 

213,285.00  1 

423, 515.00 

9,106.68  1 

28,221. 75 

1,057.65 

317, 760.00 

224,296.00 

29,279.40  j 

13,628.37 

422,570.00 

74,758.00 

13, 628. 37 

34,351.00 

71. 83 

423,310.00 

58,343.00 

34,422.83 

24, 713. 53 

489.50 

258,377.50 

87, 118. 00 

25,203,03  j 

7,568.38 

5,276.56 

258,642.50 

100, 340.50 

12,844.94 

9,411.16 

4,072. 32 

170, 367.50 

149, 388.50 

13,483.48 

3,480.00 

1,  780, 00 

324,505.00  ’ 

471,319.00 

5,260.00 

7,272. 21 

2, 380.00 

437,495.00 

597, 448. 75 

9,652.21 

11,090.00 

2,000.00 

284,665.00 

684,300.00 

13, 090.00 

2, 228. 67 

5, 772.86 

169,375.00 

707,376.00 

8,001.53 

14,585.00 

1,075.00 

501,435.00 

638, 773. 50 

15,660.00 

2, 180. 25 

315. 70 

497,905.00 

608,340.00 

2,495. 95 

10, 755.00 

290,435.00 

814,029.50 

10,755.00 

4,180.00 

477,140.00 

620, 951. 60 

4, 180.00 

3,578.30 

1 

77,270.00 

3,175.00 

561,687.50 

17,308.00 

3,578.30 

1 •>»  ‘>09  82 

28, 575. 75 

28,209. 82 

39,484.00 



607, 783. 5J 

39,484.00 

31,670.00 

242, 940. 00 

1,070,451.50 

31,670.00 

26,710.00 

258,615.00 

1,140,000.00 

26,710.00  ! 

44,075.50 

1,319,030.00 

501,680. 70 

44,075.50  ! 

3,890.00 

189,325.00 

825, 762. 45 

3,890.00  1 

20,723.39 

88. 980.00 

72.425.00 

805,806.50 
895, 550. 00 

20.723.39  ' 

12,620.00 

93,200.00 

1,752,477.00 

12,620.00  1 

14,611.00 

315,00 

156,385.00 

1,564,583.00 

14,926.00  1 

15,174.25 

1,170.00 

92,245.00 

2,002,090.00 

16,344.25  j 

23,577. 32 

131, 565. 00 

2, 869,200.00 

23,577.32  ' 

22, 606. 24 

3,030.00 

140, 145. 00 

1,575,600.00 

25,6:^5.24  j 

14, 145. 00 

2,435.00 

295, 717. 50 

1,994,578.00 

16,580.00 

17, 115,00 

643, 105.00 

2,495,400.00 

17,115.00  1 

33,592.60 

11.00 

714,270.00 

3, 175, 600.00 

33,603.60 

23,620.00 

798,435.00 

■ 2,579,^000.00 

23.620.00 

27,390.00 

770.00 

978,550.00 

2,759,000.00 

28,160.00  1 

18,551.00 

600.00 

3,9-54,270.00 

1 3,415,002.00 

19,151.00  ' 

38,784.00 

705.00 

2,186,175.00 

3,443,003.00 

39,489.00  ' 

21, 110.00 

1,990.00 

4,135, 700.00 

i 3,606.100.00 

23,100.00  1 

55,583.00 

1,148,305.00 

2,096,010.00 

55,583.00 

63,702.00 

1,809,765.00 

2,333,243.40 

63, 702.00 

31,286.61 

1,376. 847.50 

! 2, 209, 778. 20 

i 

31,286. 61 

24,627.00 

1 

1,675, 482.50 

; 1,726,703.00 

24,627.00  , 

15, 973. 67 

! 

1,091,857-50 

1,132, 750.00 

15,973. 67 

23,833.90 

1 

1,829,407.50 

2,332,750.00 

2:5,833.90  : 

24,283.20 



8, 108,797.50 

3,834, 750.00 

24,28:5.20 

23,987.52 

5,427,670.00 

2,23,5,550.00 

23,987.52 

38,948.04 

3, 756. 447. 50 

1,873, 200.00 

38, 948. 04 

41,208.00 

4,034, 177.50 

2,-558,580.00 

41,208.00 

61,836. 69 

1 

20,202,325.00 

2,374,450.00 

61.836.69 

64,157.99 

3, 775, 512. 50 

2,040,050.00 

64, 157. 99 

41,785.00 

: 199. 32 

9,0U7,761.5(J 

2,114,950.00 

41,984.32  , 

Total. 

$453,541.80 

165,402.90 

152.250.79 

545. 698. 00 
645,906.68 

571,335.40 
510, 956. 37 
516,075.83 

370. 698.53 
371,827.94 
333,239.48 

801.084.00 
1,044,595.96 

982.055.00 

884.752.53 

1.155.868.50 
1,108, 740.95 

1. 115. 219.50 

1.102.271.50 

642.535.80 

20,483.00 
5t),  ^85. 5* 

647,207.50 

1.345.064.50 

1. 425. 325. 00 
1,864, 786.20 
1,018, 977.45 

915, 509. 89 

967.975.00 

1.858.297.00 

1.735.894.00 
2, 110,679.25 
3,024,342.32 

I, 741,381.24 

3.306.875.50 

3. 155. 620. 00 
3, 923, 473. 60 

3. 401.055.00 

3. 765.710.00 

7.388.423.00 

5.668.667.00 

6. 764.900.00 

3.299.898.00 

4.206.710.40 
3, 617.912. 31 

3.426.812.50 
2,240,581.17 

4. 185. 991.40 
11,967,830. 70 

7, 687, 207. 52 
5, 668, 595. 54 
6,633,965..=^ 
22, 638,611.69 
5,879,720.49 

II,  164.695. 82 


Calender  years. 


MINOR  COINAtiE. 


Five  cents.  Three  cents.  , Two  cents. 


I860 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 

1861 
1862 
1863 


1864 

$396, 950. 00 

1865 

i $341,460.00 

272, 800. 00 

1866 

$737, 125. 00 

144,030. 00 

63,540.00 

1867 

1,545,475.00  ' 

117, 450.00 

58,775.00 

1868 

1,440,850.00 

97,  .">60. 00 

56, 07-5. 00 

i860 

819, 750.00 

48,120.00 

30, 930. 00 

1870 

240, 300.00 

40, 0.50. 00 

17,225.00 

1871 

28,050.00 

18,120. 00 

14,425.00 

1872 

301,800.00 

25, 86.0. 00  . 

1,300.00 

1873 

227,500.00 

' 35, 190.  (>0  ■ 

1874 

176, 900. 00 

23,700.00  ' 

1875 

104, 850. 00 

1 6, 840. 00 

1876 

126,  .500. 00 

4,860.00 

1877  

1878  

117.50 

70. 50 

1879  

1,455.00 

1,236.00 

1880  

997.75 

1 ’ 

748. 65 

1881  

3, 618. 75 

32,417.25 

1882 

573,830.00 

7.59. 00 

1883  

' 1,148,471.05 

318. 27 

1884  ^ 

563, 697. 10 

169. 26 

1885  

73,824.50  1 

143. 70 

166, 514,  .50 

128.  70 

1887  

763, 182. 60 

238. 83 

1888  

536, 024. 15  I 

1,232.49 

1889 

794,068.05 

646. 83 

1890  

812,963.60 

1891  

841,717.50 

1892 

584, 982. 10 

1893  

668, 509.  75 

1894 

270,6.56.60  ' 

1895  

498, 994. 20 

1896  

442,146.00 

1897 

1,021,436.  75 

1898  

626,604.35  ' 

1899  

1, 301,  451.  .55 

1900  1 

1,:162,799.  75 

1901  

1, 324, 010. 65 

190*>  

1,574,028.95  ' 

1,400,336. 25 

Total 


23,105,53.S,  95 


941,349.48 


912,020.00 
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MINOR  COINAGE.  TOTAL  COINAGE. 


Cents. 

Half  cents. 

Gold. 

Silver.  j 

Minor.  1 

Total. 

44, 268.  44 

199. 06 

31,981,738.50  ' 

1,866, 100.00 

44,467.50  , 

33,892,306.00 

98,897. 07 

738.36 

62,614,492.50  | 

774,397.00 

99,635.43  ' 

63,488,524. 93 

50,630.94 

56,840,187.50  , 

999,410.00 

50,630.04 

57, 896,228. 44 

66,411.31 

648. 47 

39,377,909.00 

9,077,571.00 

67,059.78 

48,522.539. 7S 

42, 361.56 

276. 79 

25,915,962.50 

8,619,270.00 

42,638.35  1 

34, 577, 870. 85 

15, 748.29 

282.50 

29,387,908.00  ' 

3,501,245.00 

16,030.79  ^ 

32,905,243.79 

26, 904. 63 

202. 15 

36,857,768.50 

5,142,240.00 

27,106.78  , 

42,027,115.28 

177, 834.56 

175. 90 

32,214,040.00  | 

5,478, 760.00 

178,010.46  I 

37, 870,810. 46 

246,000.00  . 

22,938,413.50 

8,495, 370.00 

246, 000. 00 

31,679,783.50 

364,000.00  .. 

14,780,570.00 

3,284,450.00 

364,000.00 

18, 429.020.00 

205,660.00 

2:5,473,654.00 

2,259,390.00 

205,660.00 

25,  m,  704.00 

101,000.00 

83, 395, 530.00 

3,783,  740.00 

101,000.00  ; 

87,28^270.00 

280,750.00  1 

20, 875, 997. 50 

1,252,516.50 

280,750.00  ! 

1 

22.409,264.00 

498,400.00  ' 

22,445,482.00 

809,267. 80 

498,400.00 

23. 753, 149. 80 

529,737.14  1 

20,081,415.00 

609,917.10 

926,687.14  | 

21,618,019. 24 

3M,  292.80  i 

28,295,107.50 

691,005.00 

968, 552. 86  | 

29, 954,66.V36 

98,265.00  ! 

31,435,945.00 

982,409. 25 

1,042,960.00 

33, 461,314.25 

Q»  ’>10  00 

23, 828, 625, 00 

908.876.25 

1,819,910.00 

26, 557, 411. 25 

ino  Twin  00 

19, 371,387.50 

1,074,343.00 

1,697,150.00  1 

22,142,880.50 

64  '^00  00 

17, 582, 987. 50 

1,266.143.00 

963,000.00  i 

19,812, 130.50 

52  750  00 

23, 198, 787. 50  j 

1, 378,255.50 

350,325.00  1 

24,927,368.00 

39, 295. 00 

21,032,685.00 

3,104,038.30 

99, 890.00 

24,236,613.30 

40,420.00 

21,812,645.00 

2,504,488.50 

369, 380.00 

24,686, 513.  .50 

116>,  7(>5. 00 

57,022,717.50 

4,024,747. 60 

379, 455. 00 

61, 426, 950. 10 

141,875.00 

35,254,630.00  i 

6,851,776. 70 

342,475.00 

42.448, 881.70 

1:^,280.00 

32, 951, 940. 00 

15, 347,893.00 

246,970.00 

48.546.803.00 

79,440.00 

46, 579, 452. 50 

24, 503, 307. 50 

210, 800. 00 

71,293,5(^0.00 

8, 525. 00 

43.999,864.00 

28,393,045.50 

8,525.00 

72,401,434.50 

57, 998. 50 

49,786,052.00 

28,518,850.00 

58, 186. 50 

78, 363,08s.  .50 

162,312.00 

39,080, 080.00 

27, 569, 776. 00 

165,003.00 

66,814,859.00 

389, 649. 55 

62,308,279.00 

27,411,693. 75 

391, 395. 95 

90, 111,368. 70 

392.115. 75 

96,850,890.00 

27,940,lf>3.75 

428,151.75 

125, 219,2a5.50 

385,811.00 

65,887, 685.00 

27,973,132.00 

960,400.00 

94,821,217.00 

455, 981.09 

29,241,990.00 

29,246,968.45 

1,604, 770. 41 

60,093. 728.86 

232,617.42 

23,991,756.50 

28,534,866. 15 

7%,  483. 78 

53,323, 106.43 

117,653.84 

27,773,012.50 

28,962, 176.20 

' 191,622.04 

56,926,810. 74 

176,542.90 

28,945,542.00 

32,086, 709.90 

] 343, 186. 10 

! 61,375,4:^8.00 

452,264.83 

1 23,972,383.00 

35, 191,081.40 

’ 1, 215, 686. 26 

60,379, 150.6^ 

374,944. 14 

' 31,380,808.00 

33,025, 606.45 

912,200. 78 

65, 318,615.23 

4SS  61 

21,413, 931.00 

35, 496, 683. 15 

1,283,408.49 

58, 194, 022.  a 

.571  828  hi 

20,467,182.50 

39,202,908.20 

' 1,384,792,14 

! 61,054,882.84 

470  723  50 

29,222,005.00 

! 27,518,856.60 

' 1,312,441.00 

i 58,0.5;i.302.rD 

376  498  32 

34, 787,222.50 

12,641,078.00 

981,480.42 

48,389,780.92 

466  421  95 

56,997,020.00 

8,802, 797. 30 

1,134,931.70 

66,934,749.00 

167  5‘>1  32 

79,546, 160.00 

9,200, 350.85 

438, 177.92 

89, 184,688. 77 

383  436  36 

59,616, 357.50 

5,698,010.25 

882, 430. 56 

66,196.781.31 

390,572.93 

47,053, 060.00 

23, 089, 899. 15 

832, 718. 93 

70, 975,677. 98 

=yu  an 

76,028,485.00 

18,487,297  30 

1,526,100.05 

96,041,882.35 

498  230  79 

■ 77,985,757.50 

23,034, 033. 45 

1,124,835. 14 

102, 144, 626. 09 

nnn  ai 

i 111,344,220.00 

26,061,519.90 

1,837,451.86 

139,243, 191.76 

668,337.04 

! 99,272,942.50 

36,345,321.40 

2,031,137.39 

1 137,049,401.34 

796,111.43 



‘ 101,735,187.50 

30,838,460. 7c 

► 2, 120, 122. 08 

; 131,693,770.33 

767  ‘>0 

47,184,932.50 

30, 028, 167. 2C 

) 2,447,796.17 

' 79, 660, 895. 87 

850,944. 93 

1 



43, 683, 970.50 

1 19, 874, 440. 0( 

) 2,251,281.1? 

65, 809, 691. 68 

16, 536, 570.  61 

39.926.11 

2,396, 457,236.00 

) j 895, 366, 768. 51 

) 41,535,405.1c 

> ^ 3,333.359,409.65 

1 

I 
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Premium  on  gold,  and  gold  value  of  United  States  legal-tender  notes 
from  1862  to  January  1,  1879. 


Year. 

Average  cur- 
rency value  of 
gold  each 
calendar  year 
during  suspen- 
sion of  specie 
payments, 
Jan.  1,  1862,  to 
Jan.  1,  1879. 

Average  gold  | 
value  of  1 

U.  S.  notes  each 
calendar  year 
during  suspen- 
sion of  specie 
payments. 
Jan.'l,  1862,  to 
Jan.  1,  1879. 

1862 

113.3 

88.3 

1 1863 

145. 2 j 

68,9 

1 

! 1864 

203.3 

49.2 

1865 

157.3 

03.6  i 

1866 

140.9 

71 

1867 

138.2 

72.4  , 

1868 

139.7 

71.6 

1869 

133 

! 75. 2 

1870 

114.9 

87 

1871 

111.7 

89.5 

1872 

112.4 

89 

1873 

113.8 

87. 9 

1874 

111.2 

89.9 

1875 

114.9 

87  ' 

I 1876 

111.5 

89.8 

i 1877 

104.8 

95. 4 

! 1878 

i 

100.8 

99, 2 

The  total  redemptions  of  notes  in  gold  and  the  exports  of  that  metal 
during  each  liscal  year  since  the  resumption  of  specie  payments  have 
been  as  follows; 


Fiscal  year. 

United  States  ' 
notes. 

Treasurv  notes 
of  1890. 

Total.  ' 

Exports  of 
gold. 

1 

87,976,698  i 

1 

$7,976,698 

$4, 587,614 

1K80  

’ ’ 1 
3, 780, 638 

3, 780,638 

3, 639, 025 

1K81  

271,750  ! 

271,750  ' 

2,565,132 

1 

40,000  ' 

40,000 

32,587,880 

1 SijSSK  

75,000 

75,000 

11,600,888 

1 

590,000 

t 

590,000 

41,081,957 

IftAri  

2,222,000 

2,222,000  I 

8, 477,892 

1 RSfi  

6, 863, 699 

6,863,699  ' 

42,952, 191 

1 

4,224,073 

4,224,073 

9.  701, 187 



692, 596 

692,596  i 

18, 376, 234 

1 iiSQ  

730, 143 

730, 143 

59,952,285 

1 son  

' 732.386 

732,386  ' 

17,274,491 

1 kQI  

5,986,070 

5, 986, 070 

86,362,654 

1892 

5, 352,243 

$3, 773, 600 

9,125,843  : 

j 50,195,327 

1893 

55,319,125 

46,781,220 

1 102,100,345 

108, 680,844 

1894 

68,242,408 

16,599,742 

' 84,842,150 

76, 978,061 

1895 

109, 783, 800 

7, 570, 398 

1 117,354,198 

i 66, 468, 481 

1896 

153, 307, 591 

5, 348, 365 

1 158, 655, 956 

1 112,409,947 

1897 

68,372,923  ' 

! 9,828,991 

78,201,914 

: 40, 361,. 580 

1898 

22,301,710 

2,696,253 

24,997,963 

, 15,406,391 

1899 

18,645,015 

6, 997, 250 

25, 642,265 

37,522,086 

1900 

28,637, 501 

6,960,836 

35,598, 337 

48,266,759 

1901 

23, 776,433 

446,678 

24,223,111 

53, 185, 177 

1902 

17,482, 590 

1,274,590 

i 18,757,180 

48,568,950 

1903 

7,154,718 

1,112,527 

' 8,267,245 

47,090,595 

1904 

11,081,068 

474,126 

i 11,555,194 



Total 

j 623, 642, 178 

109, 864,576 

1 733,506,754 

1,044,293,628 

Total 


\ 


1 


■ 4. 


61 

Statement  of  the  Specie  and  Bank-Note  Circclation  of  the  United  States  in 
THE  Years  Specified  from  1800  to  1859,  ivith  Amocnt  of  Circulation  Per 

Capita. 


Year.  . 

1 

1 

Number 
of  banks 
and 

tranches. 

Estimated  | 
bank 
notes  out- 
standing. 

Estimated 
specie  in 
United 
States. 

Total  1 

money  in  ' 
United 
States. 

1 

Specie  in  1 
Treasury. 

1 

Money  in 
circulation. 

Popula-  1 
tion.  1 

i 

1 

Per 

capita. 

1800 

$10,500,000 

$17,500,000 

$28,000,000  t 

r$l,500,000 

$26, 500, 000 

5, 308, 483 

$4.99 

1810 

28,000,000 

30, 000,000 

58,000,000 ; 

a 3, 000,000 

55,000,000 

7,239,881 

7.60 

1S20 

44,800,000 

24, 300, 000 

69,100,000  1 

a 2,  000,000 

67, 100,000 

9,633,822 

6.96 

1830  . . 

61,000,000  1 

32,100,000 

93,100,000  , 

5, 755, 705 

87, 344,295 

12,866,020 

6.78 

1831 ‘ 

77,000,000 

32,100,000 

109,100,000  ' 

6,014, 540 

103,085,460 

13,221,000 

7.79 

1832 

91,500,000 

30,400,000 

121,900,000 

4,502,914  1 

117,397,086 

13,590,000 

8.64 

1833 

91,500,000 

30,650,000 

122,150,000 

2,011,778  ' 

120,138,222 

13,974,000 

8.60 

1834.... 

506 

94,839,570  [ 

41,000,000 

135,839,570 

11,702, 905 

124,136, 665 

14,373,000 

8.64 

1835.... 

704 

103,092,495  ' 

51,000,000 

154,692,495  | 

8,892,858 

145, 799,637 

14,786,000  1 

9.86 

1836.... 

713 

140,301,038  : 

65, 000,000 

205,301,038  ' 

o5, 000, 000 

200, 301,038 

15, 213,000 

13. 17 

1837.... 

788 

149,185,890 

73,000,000 

222,185,890 

a5, 000, 000 

217,ia5,890 

15,65.5,000 

13.87 

1838..,. 

829 

116,138,910 

87,500,000 

203,638,910 

a5, 000, 000 

198,638,910 

16,112,000 

12.33 

1839.... 

840 

135,170,995 

87,000,000 

222, 170,995 

2,466,962 

219,704,033 

16,584,000 

13.25 

1840.... 

901 

106,968,572 

83,000,000 

189,968,572 

3,663,084 

186,30-5,488 

17, 069, 453 

10.91 

1841.... 

784 

107,290,214 

80,000,000 

187,290,214 

987, 345 

186,302,869 

17,591,000 

10.59 

1842.... 

692 

83,734,011 

80,000,000 

163,734,011 

230,484 

163, 503, 527 

18, 132,000 

9. 02 

1843.... 

691 

58,563,608 

90,000,000 

148,563,608 

1,449, 472 

147,114,136 

18, 694,000 

7.87 

1844.... 

696 

75,167,646 

100,000,000 

175,167,646 

t 7,a57,380 

167, 310, 266 

19,276,000 

8.68 

1845.... 

707 

89, 608,711 

96,000,000 

185,608,711 

1 7, 658, 306 

177, 950,405 

19, 878, 000 

8.95 

1846.... 

707 

105,552,427 

1 97,000,000 

202,552,427 

9,126,439 

193, 425, 988 

20,500,000 

9.44 

1847.... 

715 

105,519,766 

' 120,000,000 

225,519,766 

! 1,701,251 

223,818,515 

21,143,000 

10.59 

1848.... 

751 

128,506,091 

112,000,000 

1 240,506,091 

8,101,353 

232,404,738 

21,805,000 

10.66 

1849.... 

782 

114,743,415 

120,000,000 

1 234,743,415 

, 2,184,964 

232, 558, 451 

2*2,489,000 

10.34 

1850.... 

824 

131,366,526 

154,000,000 

2^5,366,526 

j 6,604,544 

278, 761, 982 

23, 191,876 

12.02 

1851.... 

879 

155, 165,251 

186,000,000 

341,165,251 

, 10,911,646 

330,253,605 

23,995,000 

13. 76 

1852 

171,673,000 

1 204,000,000 

375, 673,000 

1 14,632.136 

361,040,864 

24,802,000 

14.56 

1853 

188,181,000 

236,000,000 

424,181,tX)0 

1 21,942,893 

402, 238, 107 

25, 615,000 

15. 70 

1854.... 

1,208 

204,689,207 

241,000,000 

445, 689, 207 

20,137,967 

425,551,240 

26, 433,000 

16. 10 

1855... 

1,307 

186, 952,22;! 

250,000,000 

436,952,223 

■ 18,931,976 

418,020,247 

27, 256,000 

15.64 

1856... 

1,398 

' 195,747,950 

2-50,000,000 

445,747,950 

' 19,901,3-J5 

425,846,625 

28, 083,000 

15. 16 

1857... 

1 1,416 

i 214,778,822 

260,000,000 

474,778,822 

17,710,114 

457, 068, 708 

28,916,000 

15.81 

1858... 

1,422 

155,208,344 

] 260,000,000 

415,208, 344 

6,398,316 

408, 810, 028 

29,753,000 

13.74 

1859... 

1,476 

193, 30Tb  818 

1 250,000,00(t 

443,306, 818 

4,339,276 

438. 967,  -542 

i 

30,596,000 

14. 3.5 

nSjiecie  in  Treasury  estimated. 
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Statement  of  the  Coin  and  Paper  Circulation'  of  the  United  States  from  ! 

1860  TO  1904,  Inclusive,  with  Amount  of  Circulation  per  Capita.  | 

RECAPITULATION.  | 


j 

Year,  i 

i 

Coin,  includ-  ' 
ing  bullion  in  : 
Treasury.  , 

1 

United  States 
notes  and 
bank  notes. 

Total  money. 

Coin,  bullion, 1 
and  paper 
money  in  1 
Treasury,  as 
assets. 

Ci  rculation. 

Popula- 

tion. 

Circu- 

lation 

per 

capita. 

1860 

$235,000,000 

8207, 102,477 

$442, 102,477 

$6, 695, 225 

$435,407,252 

31,443,321 

$13.85 

1861 

250, 000, 000 

202, 005,  767 

452, 005, 767 

3,600,0tK) 

448, 405, 767 

32,064,000 

13. 98 

1862.... 

25, 000,000 

333,452,079 

358,452, 079 

23, 754,  m 

334,697, 744 

32, 704,000 

10.23 

1863 

25,000,000 

649, 867,283 

674,867,283 

79,473,245 

595, 394,038 

33,365,000 

17.84 

1864 

25, 000, 000 

680,588,067 

755,588,067 

35, 946, 589 

669,641,478 

34,046,000 

19.67 

186.5 

25.000,000 

745,129,755 

770, 129, 755 

55, 426, 76)0 

714, 702, 995 

34,748,000 

20. 57 

1866.... 

25,000,000 

729,327,2.54 

754,327,254 

80,839,010 

673,488,244 

35,469,000 

18.99 

1.867 . ... 

25, 000, 000 

703,200, 612 

728,200,612 

66,208,543 

661,992,069 

36, 211,000 

18.28 

1868.... 

25,000,000 

691,553,578 

716,553,578 

36,449,917 

680, 103,661 

36, 973,000 

18.39 

1869 

25,000,000 

690,351,180 

715, 351,180 

50,898,289 

664,452,891 

37,756,000 

17,60 

1870 

25, 000, 000 

697,868.461 

722,868,461 

47,65.5, 667 

675,212,794 

38, 558,371 

17.50 

1871.... 

25,000,000 

716;  812, 174 

741,812,174 

25,923,169 

716,889,005 

39,555,000 

18. 10 

1872.... 

25,000,000 

737,721,565 

762,721,565 

24,412,016 

738,309,549 

40,596,000 

18. 19 

1873 

25,000,000 

749, 445,610 

774,445, 610 

22,.563,8(»1 

751,881,809 

41,677,000 

18. 04 

1874.... 

25,000,000 

781,024,781 

806,024.781 

29, 941,7r>0 

776,083,031 

42,796,000 

18. 13 

1875 

25,000,000 

773,273,509 

798, 273,509 

44. 171, 56.2 

754,101,947 

43,951,000 

* 17. 16 

1876 

52,418, 734 

738,264,550 

790,683,284 

63, 073,896 

727,609,388 

45, 137,000 

16.12 

1877.... 

65, 837, 506 

697,216, 341 

763,053, 847 

40,738,9<H 

722,314, 883 

46,  a53, 000 

15. 58 

1878.... 

102,047,907 

687, 743, 069 

789, 790, 976 

60, 658, 342 

729, 132,634 

47,598,000 

15. 32 

1879 

357,268,178 

676, 372, 713 

1,033, 640, 891 

215, 009, 0*48 

818,631,793 

48,866,000 

16. 75 

1880.... 

494,363,884 

691,186, 443 

1,185,550,327 

212.168,01>9 

973,382,228 

50, 155, 783 

19.41 

1881.... 

647,868,682 

70i;723,691 

1,349,592,373 

2a5,354.2r»4 

1,114,238, 119 

51,316,000 

21.71 

1882.... 

703, 974,839 

705,423,050 

1,409,397,889 

235, 107,470 

1,174,290, 419 

52,495,000 

22. 37 

1883.... 

769, 740,048 

702,754,297 

1, 472, 494, 345 

242, 188, 519 

1,230, 305,696 

53,693,000 

22.91 

18iW 

801,068,939 

686, 180,899 

1,487,249, 838 

243,323,81)9 

1,243,925,969 

54,911,000 

22.65 

isa5.... 

872,175,823 

665, 257,727 

1,537, 433,550 

244,864,9:15 

1,292,56)8, 615 

56,148,000 

23.02 

1886.... 

903, 027, 304 

658, 380,470 

1,  .561, 407, 774 

308, 707,249 

1,252, 700,525 

57, 404,000 

21.82 

1887.... 

1,007,513, 901 

625,898,804 

1,633,412, 705 

315,873,562 

1,317,539, 143 

58,680,000 

22.45 

1888 

i;092, 391,690 

599,049, 337 

1,691,441,027 

319, 270, 157 

],3?2,170, 870 

59,974,000 

22.  as 

1889.... 

1,100, 612, 434 

.558, 0.59,979 

1,558,672,413 

278,310,764 

1, 380,361,649 

61,289,000 

22. 52 

1890.... 

1,152,471,638 

532;  651,791 

1,685, 123,429 

255, 872, 1.59 

1,429,251,270 

62,622,250 

22. 82 

1891.... 

1,112,956, 637 

554,837,407 

1,677,794,044 

180, 353, 337 

1.497,440,707 

63, 947,000 

23. 42 

1892.... 

1,131,142. 260 

621,076,937 

1,752, 219,197 

150, 872,010 

1,601,347, 187 

65, 191,000 

24.56 

1893 

1,066,223,357 

672,585, 115 

1,738, 808,472 

142,107,227 

1,596,  701,245 

66,456,000 

24.03 

1894.... 

1,098,958, 741 

706, 120, 220 

1,80.5, 078,96)1 

144,270,253 

1,660,808, 708 

67, 740, 000 

24.52 

1895.... 

1,114,899, 106 

704,460,451 

1,819, 359,557 

217,391,0.84 

1,601,968,473 

69, 043,000 

23. 20 

1896 

1,097,610, 190 

702,364,843 

1,799, 975,033 

293,540,0»)7 

1,506,434,966 

70,365,000 

21.41 

1897 

1,213, 780,289 

692,216,330 

, 1,905,996,619 

265, 787,100 

1,640,209.519 

71,704,000 

22. 87 

1898.... 

1,397, 785, 969 

675, 788, 473 

2,073, 574,442 

235,714,517 

1,837,859,895 

73,060.000 

25. 15 

1899.... 

1,508,543, 738 

681,550,167 

2,190, 093,905 

286, 022,0*24 

1,904,071,881 

74,433,000 

25.58 

1900 

1,607, 352, 213 

732,348, 460 

2, 339,700,673 

284,549, 675 

2,0.55,1.30,998 

76,295, 220 

26.94 

1903 

1,734,861,774 

748,206,203 

2, 483,067,977 

307, 760, 015 

2,175,307,962 

77, 7.54,000 

27. 98 

1902.... 

1,829;  913, 551 

733, 353, 107 

2,  .563, 266, 658 

313, 876,107 

2,249, 390,551 

79,117,000 

28. 43 

1903.... 

1,905, 116, 321 

779, 594, 666 

2,584,710, 987 

317,018.818 

2,3()7, 692,169 

80,4.87,000 

29. 42 

1904.... 

1,992;  971,093 

808, 894.111 

2, 801,865,204 

1 

280,713, 677 

2, 521, 151, 527 

81.867,000 

30.80 

Note  1. — Specife  payments  .w^re  suspended  from  January  1,  1862,  to  January  1,  1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast 
where,  it  is  estimated,  the  specie  circulation  was  generally  alx)ut  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1H75,  inclusive. 

Note  2.— In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  begin- 
ning with  that  year. 

>IOTE  3.— The  coinage  of  standard  silver  dollars  began  in  1878.  under  the  act  of  February  28, 1878. 

Note  4. — Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  iu  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
ments of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified.  See  next  page. 
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The  foregoing  table,  showing  the  coin  and  paper  circulation  of  the 
United  States  from  1860  to  1904,  inclusive,  differs  as  to  the  first  three 
columns  from  the  tables  published  in  1896  and  1897.  The  earlier  tables 
included  as  a part  of  the  available  .stock  of  money  in  the  United  States 
certain  amounts  of  paper  mone}',  which,  in  realit}’,  represented  other 
money  held  in  the  Treasury  for  their  redemption. 

For  example:  The  amount  stated  in  the  circular  for  1896  as  paper 
money  in  the  United  States  July  1,  1889,  was  $974,738,277,  while  the 
amount  in  the  present  circular  is  $558,059,979.  This  difference  arises 
from  the  fact  that  there  were  outstanding  that  vear  $154,028,552  gold 
certiticates  and  $262,649,746  silver  certilicates,  against  which  equal 
amounts  of  gold  coin  and  standard  silver  dollars  were  held  in  the 
Treasury.  To  state  this  amount  of  paper  money  as  available,  and  to 
state  the  same  amount  of  gold  and  standard  silver  dollars  as  also  avail- 
able, was  a duplication,  which  has  been  eliminated  from  the  present 
statement. 

It  will  be  observed  that  the  amounts  of  mone}’  in  circulation  remain 
the  same  as  before.  It  will  also  be  noticed  that  the  amount  of  coin, 
bullion,  and  paper  money  in  the  Treasury  is  less  in  the  present  state- 
ment than  in  the  statements  for  1896  and  1897.  That  is  because  these 
same  duplications  have  been  eliminated  from  that  column  also,  so  that 
the  column  in  the  pi'esent  statement  shows  only  the  money  held  in  the 
Treasury  as  as.sets  of  the  Government.  The  other  amounts  of  money 
whieli  are  held  on  account  of  the  several  forms  of  outstanding  paper 
money  are  no  longer  included. 

This  chancre  in  this  table  has  been  made  to  conform  to  the  new  form 
of  the  circulation  statement  published  by  this  Department  monthly 
since  January  1.  1900. 

Paper  Currency  of  each  Denomination  Outstanding  June  30,  1004. 
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Denomination. 

United 
Stales  notes. 

Treasury 
notes  of 
1890. 

National  ^ Gold  ' 

bank  notes,  j certificates, 

1 

Silver 

certificates. 

Total. 

Onp  r 

$1,921,344 

$627  092 

$345, 145  ! 

$80, 706, 777 

$S3, 600, 358 

1,470,084 

477  418 

165,282  ; 

45,191,450 

47,304,234 

11,854,960 

3 056  580 

62,827,170  ‘ 

281,841,892 

359, 590, 602 

245,440,  Oil 

5 454  3*^0 

189,305,960  

38, 100, 931 

478,301,222 

Twenty  dollars 

35, 826, 942 

2,386, 590 

141,904,240  $169,920,564 

18, 030,620 

368,068,966 

Fifty  dollars 

5, 799, 075 

46,000 

17,691,500  1 34,577,705 

4,975,810 

62,990,090 

One  hundred  dollars. . . 

10,961,600 

498,000 

36,939,000  51,094,800 

1,473.020 

100, 966,  420 

Five  hundred  dollars . . 

9,604,000 

95,500  ' 15,073,000 

47,500 

24,910,000 

One  thousand  dollars.. 

24.683,000 

432, 000 

24,000  ! 57,449,500 

108,000 

82, 696,7)00 

PitTo  fhr»n«rtnd  dnllftrs  . 

10,000 

j 49,415,000 

49, 425,  COO 

10,000 

116,760,000 

116,770,000 

37,298  

37,298 

Total 

347,681.016 

12,978,000 

449,235,095  404,290,569 

470, 476,000 

1,774,660,680 

Unknown,  destroyed  .. 

1,000,000 

1,000,000 

Net 

346,681,016 

12,978,000 

449,236,095  494,290.569 

1 

470, 476,000 

1,773, 660,680 

G80S— 04- 
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NATION AL-BANK  CURRENCY. 

AITHORIZING  ACTS. 

The  issue  of  circulating  notes  by  national  banking  associations  was 
first  authorized  by  an  act  entitled  “An  act  to  provide  a national  cur- 
rency secured  by  a pledge  of  United  States  stocks,  and  to  provide  for 
the  circulation  and  redemption  thereof,’’  approved  February  25, 1863, 
which  act  was  repealed  by  an  act  entitled  “An  act  to  provide  a national 
currency  secured  by  a pledge  of  United  States  bonds,  and  to  provide 
for  the  circulation  and  redemption  thereof,”  approved  June  3,  1864. 
The  act  approved  June  3,  1864,  with  subseipient  amendments  thereof, 
was  embodied  in  the  Revised  Statutes  of  the  United  States  in  1873. 
The  law  as  embodied  in  the  Revised  Statutes  has  l)een  amended  from 
time  to  time,  and  is  now  contained  in  what  is  known  as  the  National- 
Bank  Act,  with  amendments  thereof. 


SECURITY. 


Under  the  provisions  of  existing  law  a national  bank  is  required  to 
deposit  interest-bearing  bonds  of  the  United  States  with  the  Imited 
States  Treasurer  as  security  for  its  circulating  notes  in  the  following 
minimum  amounts: 


(1)  Banks  with  a capital  not  exceeding  $150,000  must  deposit  bonds, 
par  value,  to  an  amount  not  less  than  one-fonrth  of  their  capital  stock. 

(2)  Banks  with  a capital  exceeding  $150,000  must  deposit  bonds  to 
the  amount  of  at  least  $50,000,  par  value. 

The  maximum  amount  of  bonds,  at  their  par  value,  which  may  be 
deposited  by  a national  bank  must  not  exceed  the  amount  of  the  liank’s 
capital  stock. 

Circulating  notes  are  issued  against  bonds  deposited  as  security 
therefor  to  the  par  value  of  said  bonds,  or  of  the  market  value  of  said 
bonds  if  the  bonds  are  below  par. 


PROFITS  ox  (TRCULATIOX. 


f ■> 


Tables  published  annually  by  the  Comptroller  show  the  profit  arising 
from  a bank  investing  its  funds  in  bonds  and  taking  out  circulation 
thereon,  compared  with  the  profits  from  investment  of  the  same  funds 
at  6 per  cent  per  annum.  This  profit  varies  with  the  cost  of  the  bonds 
and  the  rates  of  interest  current  where  a bank  is  located.  (See  page 
110,  Comptroller’s  Report,  1903,  vol.  1.) 


OWNERSHIP  OF  STOCK. 

An  official  investigation  made  by  the  Comptroller  in  1903  shows 
that  on  July  6,  1903,  the  stock  of  5,010  national  banks,  with  a capital 
of  $757,174,595,  was  owned  by  314,967  shar<;holders. 


s« 
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PROFITS  ON  CAPITAI.  INVESTED. 


On  page  232,  volume  1,  Comptroller’s  report  for  1903,  is  a table 
showing  annual  profits  on  capital  invested  made  by  national  banks  for 
thirty-four  years,  based  upon  sworn  reports  made  by  the  banks.  The 
annual  average  percentage  of  profit  for  this  period  was  8.2  per  cent, 
the  profit  for  the  year  1901  being  8.1  per  cent,  for  1902  9.8  per  cent, 
and  1903,  8.7  per  cent. 

Every  national  liank  is  required  by  law  to  make  to  the  Comptroller 
not  less  than  five  sworn  reports  every  year,  showing  in  detail  its 
resources  and  liabilities,  and  it  is  reepdred  to  publish  same  in  a local 
newspaper;  also,  to  make  a sworn  report  of  eveiy  dividend  declared, 
which  also  shows  gross  earnings,  losses,  expenses,  and  net  profits. 

The  afi'airs  of  every  bank  are  also  examined  about  twice  a year  liy 
an  examiner,  who  verifies  its  assets  and  audits  its  accounts,  and  the 
examiner  is  empowered  by  law  to  examine  every  officer  and  employee 
of  the  bank  under  oath,  if  necessary,  to  find  out  its  true  condition. 

CAPITAI.  BASED  ON  POPULATION. 

A national  fiank  may  be  organized  by  not  less  than  five  persons 
anywhere  in  the  United  States,  subject  to  the  following-mentioned 
requirements  as  to  capital  and  population: 

1.  With  not  less  than  $25,000  capital  in  any  place  having  3,000 
inhabitants  or  less. 

2.  With  not  less  than  $50,(X)0  capital  in  any  place  having  6.000 

inhabitants  or  less.  ' 

3.  With  not  less  than  $100,000  capital  in  anv  city  having  over  6,000 
but  not  more  than  50,000  inhabitants. 

4.  1\  ith  not  less  than  $200,000  capital  in  any  city  having  o\  er 
50,000  inhabitants. 


AMOUNT  OF  NATIONAL-BANK  CIRCULATION. 

The  aggregate  capital  of  the  5,386  national  banks  on  June  30,  1904, 
was  $776,904,335.  Under  the  law  the  banks  Avere  entitled  to  issue 
circulation  to  the  amount  of  their  capital.  The  actual  amount  of 
circulation  outstanding  on  that  date  ivas  $449,235,095,  including 
$36,475,646  notes  of  banks  which  have  failed,  gone  into  licpiidation, 
or  have  reduced  their  circulation. 


AN  ACT  dirf;cting  the  purchase  of  silver  bullion  and  the 

ISSUE  OF  TREASURY  NOTES  THEREON,  AND  FOR  OTHER  PURPOSES. 

[Public — No.  214.  1890.  ] 

Be  it  enacted  hy  the  Senate  and  House  of  Bepresentatims  of  the  United 
States  of  America  in  Conyress  assembled^  That  the  Secretary  of  the 
Treasury  is  hereby  directed  to  purchase,  from  time  to  time,  silver 
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bullion  to  the  airsfrea-ate  amount  of  four  million  five  hundred  thousand 
ounces,  or  so  much  thereof  as  may  be  offered  in  each  month,  at  the 
market  price  thereof,  not  exceeding  one  dollar  for  three  hundred  and 
seventy-one  and  twenty-five  hundredths  grains  of  pure  silver,  and  to 
issue  in  payment  for  such  purchases  of  silver  bullion  Treasuiy  notes 
of  the  United  States  to  be  prepared  b3"the  Secretary  of  the  Treasury, 
in  such  form  and  of  such  denominations,  not  less  than  one  dollar  nor 
more  than  one  thousand  dollars,  as  he  may  prescribe;  and  a sum  suffi- 
cient to  carrj'  into  effect  the  provisions  of  this  act  is  hereby  appropri- 
ated, out  of  anj'  money  in  the  Treasury  not  otherwise  appropriated. 

Sec.  2.  That  the  Treasury  notes  issued  in  accordance  with  the  pro- 
visions of  this  act  shall  be  redeemable  on  demand,  in  coin,  at  the 
Treasury  of  the  United  States,  or  at  the  office  of  any  assistant  treas- 
urer of  the  United  States,  and  when  so  refleemed  may  be  reissued; 
but  Jio  greater  or  less  amount  of  such  notes  shall  be  outstanding  at 

anv  time  than  the  cost  of  the  silver  ljullion  and  the  standard  silver 

^ _ 

dollars  coined  therefrom,  then  held  in  the  Treasury  purchased  by 
such  notes;  and  such  Treasury  notes  shall  be  a legal  tender  in  pay- 
ment of  all  debts,  public  and  private,  except  Avhere  otherwise  expressly 
stipulated  in  the  contract,  and  shall  be  receival>le  for  customs,  taxes, 
and  all  public  dues,  and  when  so  received  may  be  reissued;  and  such 
notes,  Avhen  hold  by  any  national  banking  association,  may  be  counted 
as  a part  of  its  lawful  reserve.  That  upon  demand  of  the  holder  of 
any  of  the  Treasury  notes  herein  provided  for  the  Secretary  of  the 
Treasury  shall,  under  such  regulations  as  he  may  prescribe,  redeem 
such  notes  in  gold  or  silver  coin,  at  his  discretion,  it  being  the  estab- 
lished policy  of  the  United  States  to  maintain  the  two  metals  on  a 
parity  with  each  othei-  upon  the  present  legal  ratio,  or  such  ratio  as 
may  be  provided  by  law. 

Sec.  3.  That  the  Secretary  of  the  Treasury  shall  each  month  coin 
two  million  ounces  of  the  silver  bullion  purchased  under  the  provi- 
sions of  this  act  into  standard  silver  dollars  until  the  first  day  of  July, 
eighteen  hundred  and  ninety-one,  and  after  that  time  he  shall  coin  of 
the  silver  bullion  purchased  under  the  provisions  of  this  act  as  much 
as  may  be  necessary  to  provide  for  the  redemption  of  the  Treasury 
notes  herein  provided  for,  and  any  gain  or  seigniorage  arising  from 
such  coinage  shall  be  accounted  for  and  paid  into  the  Treasury, 


* 


* 


* 


* 


Approved,  July  IJ,  1890. 

MEANING  OF  16  TO  1. 

The  phrase  “10  to  1,"  as  applied  to  coinage,  means  that  the  imnt 
value  of  16  ounces  of  silver  shall  be  equal  to  the  mint  value  of  1 ounce 
of  gold;  that  is,  that  16  ounces  of  silver  shall  be  coinable  into  as  many 
standard  silver  dollars  as  1 ounce  of  gold  is  coinable  into  standard 
gold  dollars. 


STANDARD  BULLION. 

Standard  bullion  contains  9()0  parts  of  pure  gold  or  })ure  silver  and 
loo  parts  of  copper  allo\L 

The  coining  value  of  an  ounce  of  pure  gold  is  !t'20. 07183,  and  the 
coining  value  of  an  ounce  of  standard  gold  is  ^18.00405. 

The  coining  value  in  standard  silver  dollars  of  an  ounce  of  piu’e 
silver  is  ^1.2929.  and  the  coining  value  of  an  ounce  of  standard  silver 
is  ^1.1030. 

AVHAT  IS  SEIGNIORAGE. 

This  term,  as  u.sed  in  the  United  States,  means  the  profit  ai'ising 
from  the  coinage  of  bullion.  The  Government  does  not  purchase  gold 
bullion,  but  coins  it  on  private  account.  There  is  no  profit  from  the 
coinage  of  gold  bullion,  the  face  value  of  gold  coins  being  the  same  as 
their  bullion  value,  but  at  the  present  ratio  of  1<5  to  1 the  face  value  of 
the  silver  dollar  is  greater  than  its  bullion  value;  therefore  when  .silver 
bullion  is  purchased  and  coined  into  dollars  there  is  a profit  arising 
from  such  coinage,  the  amount  of  which  depends  upon  the  pi'ice  paid 
for  the  bullion.  For  example,  there  are  3Tlf  grains  of  pure  silver  in 
a dollar  and  there  are  480  grains  of  pure  silver  in  a fine  ounce.  The 
coinage  value  of  a fine  ounce  is  therefore  $1.2929 — . If  the  fine  ounce 
can  be  purchaised  for  70  cents,  the  profit  of  its  coinage  (the  seignior- 
age) is  $0.5929 — , and  the  profit  on  the  371J  grains  of  pure  .silver  in 
the  single  dollar  is  $0,4586 — , which  is  the  difference  between  the 
actual  cost  of  the  bullion  in  the  dollar  and  the  nominal  value  of  the 
coin. 

The  silver  purchased  by  the  Government  is  carried  on  the  books  of 
the  Treasuiy  at  its  actual  cost,  and  the  seigniorage  is  declared  on  the 
coinage  of  each  month  and  paid  into  the  Treasury. 


COINAGE  OF  GOLD. 

In  the  United  States  there  is  free  and  unlimited  coinage  of  gold; 
that  is,  standard  gold  bullion  may  be  deposited  at  the  mints  in  any 
amount,  to  be  coined  for  the  benefit  of  the  depositor,  without  charge 
for  coinage;  but  when  other  than  standard  bullion  is  received  for 
coinage  a charge  is  made  for  parting,  or  for  refining,  or  for  copper 
alloy,  as  the  case  may  be.  Refining  is  the  elimination  from  the  bullion 
of  all  base  metals.  Parting  is  the  separation  of  any  silver  which  may 
be  contained  in  the  bullion.  The  charges  for  these  operations  vary 
according  to  the  actual  expenses.  When  copper  is  added  for  alloy,  a 
charge  of  2 cents  per  ounce  is  made  for  the  amount  actually  added. 
The  depositor  receives  in  gold  coin  the  full  value  of  the  gold  in  his 
bullion,  less  such  charges  as  are  indicated  above. 
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The  mints  may  lawfully  refuse  to  receive  gold  bullion  of  less  value 
than  $100,  or  when  it  is  too  base  for  coinage;  but  in  practice  deposits 
of  gold  bullion  are  accepted  without  regard  to  amounts,  and  rejected 
only  when  too  base  for  coinage. 

COINAGE  OF  SILVER. 


Under  existing  law  in  the  United  States  subsidiary  silver  and  stand- 
ard silver  dollars  are  coined  only  on  Government  account.  The}^  are 
coined  from  bullion  purchased  by  the  Government,  and  the  pi’olits  of 
such  coinage  belong  to  the  Government.  There  is  at  present  no 
authority  for  the  purchase  of  bullion  for  the  coinage  of  standard 
silver  dollars  or  subsidiary  silver. 

The  coinage  of  standard  silver  dollars  from  bullion  purchased  under 
the  act  of  July  14,  1890,  continued  until  July  1,  1904.  The  amount 
of  bullion  on  hand  November  1,  1893,  when  the  purchasing  clause 
of  that  act  was  repealed,  was  140,699,852.67  fine  ounces  costing 
$126,758,280,  the  coining  value  of  which  was  $181,914,961. 

From  November  1,  1893,  to  July  1,  1904,  there  were  coined  from 
this  bullion  140,939,750  standard  silver  dollars  of  which  $94,897,110 
represent  the  cost  of  the  bullion  coined,  and  are  held  in  the  Treasury 
for  the  redemption  of  Treasury  notes  of  1890,  while  the  remainder 
$46,042,640  constitute  the  gain  or  seigniorage  and  being  the  property 
of  the  United  States,  have  been  paid  into  the  Treasury  to  be  used  as 
other  available  funds. 

Under  the  acts  of  March  14,  1900,  and  March  2,  1903,  there  were 
coined  to  July  1,  1904,  from  the  silver  bullion  purchased  under 
the  act  of  July  14,  1890,  $25,120,771  in  subsidiaiy  silver  coin  of  which 
$17,441,345  represent  the  cost  of  the  bullion  contained  in  .such  coinage 
and  for  which  an  equal  amount  of  Treasury  notes  of  1890  were  retired, 
and  the' balance,  $7,679,426  of  seigniorage  paid  into  the  Treasury. 

The  seigniorage  is  an  addition  to  the  volume  of  money  in  the  country, 
while  the  silver  dollars  representing  the  cost  of  the  bullion  are  not, 
since  they  are  paid  out  only  in  redemption  of  the  Treasury  notes  of 
1890,  whereupon  the  latter  are  canceled  and  retired,  as  prescribed  b3^ 
the  act  of  July  14,  1890. 

The  total  expenditure  ly  the  United  States  for  silver  l)ullion,  exclu- 
sive of  subsidiarv  silver  coinage,  is: 


Under  act  of  February  28,  1878 $308, 279, 260.  71 

Under  act  of  July  14,  1890  155, 931, 002. 00 


Total 


464,  210,  262.  71 


There  have  been  coined  from  the  bullion  thus  purchased  standard 
silver  dollars  of  the  face  value  of  1^565,193.828  and  subsidiarv  silver 


« 
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coin  of  the  face  value  of  $25,120,770.55,  and  there  i-emain  uncoined 
5,607,238  fine  ounces,  which  cost  $5,074,032. 

The  present  bullion  value  (July  1,  1904)  of  the  standard  silver  dollars 


coined  is ?'253, 048, 581 

And  the  present  bullion  value  of  the  uncoined  bullion  is 3, 246, 323 

IMaking  a total  bullion  value  of 256,  294, 904 


The  space  required  for  the  storage  of  1,000,000  standard  silver  dol- 
lars is  250  cubic  feet.  The  standard  silver  dollars  in  the  vaults  of  the 
Trea,surv  and  the  several  subtreasuries,  June  30,  1904,  amounting  to 
about  462,000,000,  require  115,500  cubic  feet  of  space. 

For  other  particulars  respecting  silver  dollars  and  subsidiar}-  silver, 

see  pages  11,  12,  and  13  and  the  coinage  tables  herein  contained. 

0 

TRADE  DOLLARS. 

The  trade  dollar  of  420  grains  trot'  was  authorized  hy  the  act  of 
February  12,  1873.  It  was  intended  for  circulation  in  oriental  coun- 
tries as  a substitute  for  the  Mexican  dollar,  which  it  slightly  exceeded 
in  weight;  but  hy  the  terms  of  the  authorizing  act  it  was  made  legal 
tender  in  the  United' States  in  sums  not  exceeding  $5. 

This  legal-tender  quality  was  withdrawn  by  the  joint  resolution 
approved  Juh'22, 1876,  and  the  coinage  was  limited  to  such  amount  as 
the  Secretaiy  of  the  Treasury  should  consider  suflicient  to  meet  the 
export  demand.  The  act  of  February  19, 1887,  provided  for  the  retire- 
ment of  trade  dollars  and  their  recoinage  into  standard  silver  dollars 
or  subsidiaiy  silver.  For  .six  months  after  the  passage  of  the  act  they 
could  be  exchanged  at  the  Treasury'  or  any  subtreasury,  dollar  for  dol- 
lar, for  standard  silver  dollars  or  subsidiaiy  coin. 

The  total  number  of  trade  dollars  coined  was  35,965,924.  The  num- 
ber redeemed  under  the  act  of  1887  was  7,689,036,  and  from  the  bullion 
resulting  from  the  melting  of  these  dollars  there  were  coined  in  sub- 
sidiary silver  $2,668,674.30,  and  into  .standard  .silver  dollars  $5,078,472. 
Since  the  expiration  of  the  period  of  redemption  above  mentioned, 
trade  dollars  have  been  purchased  as  bullion  when  presented  at  the 
mints. 

FREE  AND  UNLIMITED  COINAGE  OF  SILVER. 

This  term,  as  used  at  present  in  the  discussion  of  the  coinage  ques- 
tion, means  the  right  of  ain'  person  to  deposit  standard  silver  bullion 
in  anv  amount  at  the  mints  of  the  United  States  and  have  it  coined  at  , 
the  expense  of  the  Government,  such  depositor  to  receive  in  return 
for  his  bullion  silver  coins  containing  in  the  aggregate  the  same  w'eight 
of  fine  silver  as  brought  to  the  mint. 

Anv  coinage  under  a future  law  would  depend  upon,  the  terms  of 
that  law.  (See  “Coinage  of  gold.’') 
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UNLIMITED  COINAGE. 

Coinage  ma}’  be  unlimited  without  being  entirely  free.  It  would 
be  unlimited  if  any  owner  of  bullion  had  the  right  to  deposit  it  at  the 
mint  and  have  it  converted  into  coins  without  any  restrictions  as  to 
the  amount. 

world’s  stock  of  gold  and  silver  coin  in  1873  and  1902. 


The  stock  of  gold  and  silv'er  in  the  world  in  1873  and  1902  is  esti- 
mated to  have  been  as  follows; 


1S73. 

1902. 

Silver 

$3,045, 000,000 
1,817,000,000 

$5, 382, 600,  IKK) 

. 3,634,200,000 

1 

SALES  OF  GOLD. 


During  the  period  of  the  suspension  of  specie  payments— January  1, 
1862,  to  January  1,  1879 — the  customs  revenues  of  the  Government 
were  collected  in  gold.  A sufficient  amount  of  this  gold  was  reserved 
to  meet  that  portion  of  the  interest  on  the  public  debt  which  was  pay- 
able in  coin,  and  the  remainder  was  sold  from  time  to  time  for  cur- 
rency at  the  market  price  by  the  several  assistant  treasurers  of  the 
United  States,  under  instructions  from  the  Secretary  of  the  Treasury. 
The  currency  so  obtained,  with  the  currency  collected  from  internal 
revenue  and  from  other  sources,  was  used  to  defray  the  ordinary 
expenses  of  the  Government.  The  surplus,  if  any,  was  applied,  as 
far  as  it  would  go,  to  the  redemption  of  lawful-money  obligations  as 
they  fell  due,  and  after  their  maturity  to  the  purchase  of  bonds  at  the 
market  price. 

The  total  amount  of  gold  sold  was  $526,506,273.81,  and  the  currenc^r 
received  therefor  amounted  to  $633,334,089.67. 

The  average  premium  obtained  was  20.3  per  cent. 
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Statemen’t  showixg  the  Total  Revenues  op  the  Government,  Exclusive  of 
Postal  and  Proceeds  of  Sales  of  Bonds,  and  Total  Expenditures,  Exclusive 
OF  Postal,  Principal  of  Debt,  and  Premium,  for  each  Annual  Period  prom 
March,  1,  1885,  to  March  1,  1904. 


Period. 


Revenues,  ex- 
clu.sive  of  postal 
and  proceeds 
of  bond  sales. 


Expenditures, 
exclusive  of 
postal,  principal 
of  debt,  ana 


From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 
From  Mar. 


l,18vS5, 

1,1886, 

1.1887, 

1.1888, 

1.1889, 

1.1890, 

1.1891, 

1. 1892, 

1. 1893, 

1.1894, 

1.1895, 

1. 1896, 

1. 1897, 
i,  1898, 

1. 1899, 

1.1900, 

1.1901, 

1.1902, 

1.1903, 


to  Mar. 
to  Mar. 
to  Mar, 
to  Mar. 
to  Mar. 
to  Mar, 
to  Mar, 
to  Mar, 
to  Mar, 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar, 


premium. 


1.1886.. .!  $327,039,396.22  i 

,1,1887...  3*56,868,395.82  [ 

1.1888.. .'  384, 729, 389. 13  i 

1.1889.. .!  379,275,714.95 

1.1890.. .  390,117,206.98 

.1,1891...  420,726,029.04 

1.1892.. .  349,829,661.09  i 

,1,1893...  376,407,262.79 

1.1894  ...  323,463,100.76 

1.1895  ...  308,725,956.58 

1,18%  ...  325,254,564.51 

1.1897  ...  308,481,047.69 

1.1898  ...  413,106,833.26 

1.1899  ...  455,780,266.34 

1.1900  ...  568,647,503.28 

1.1901  ...  573,845,937.97 

1.1902  ...  576,608,964.75 

1.1903  ...  568,508,673.19 

1.1904  ...  546,014,913,79 


$261,427, 

262,317, 

259,227, 

288,491, 

286,046, 

326,776, 

341,680, 

377,026, 

371,269, 

366.650, 
351,094, 
364, 559, 
381,883, 
596,415, 
521, 476, 
498,9%, 

477. 650, 
495, 744, 
522,237, 


084.56 

867.80 

214.68 

839. 53 
916.  61 

190. 20 
%1.21 
'.♦93. 29 
576.28 
441.79 

307.53 
(♦67.55 
198. 27 
625.64 
500.85 

295. 21 
220. 17 
147.83 
790.37 


Excess  of 
revenues. 


$65,612,311.66 
94,550,528. 02 
125,502,174.45 
90, 783,875. 42 
104,070, 290. 37 
93, 949, 838. 84 
8, 149,099.88 


Excess  of 
expenditures. 


31,223,634.99 

47, 171,002.43 
74,849, 642.  76 
98, 958,744.58 
72, 764,525.36 
23,777, 123.  42 


$619,730.50 
47,806,475.52 
57,924,485.21 
25,839, 743,02 
56,078, 019.86 

140, 635, 359. 30 
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Statement  showing  the  Revenues  and  Expenditures  of  the  Post-Office  De- 
partment FOR  Each  Fiscal  Year  from  1875  to  1904,  both  inclusive. 


Fiscal  year  ending  June  30 — 

Revenues. 

Expenditures. 

Excess  of 
expenditures. 

Excess  of 
revenues. 

$26,791,360.59 

$33, 611,309.45 

! $6,819,948.86 

1876 

28,644,197.50  ; 

33,263, 487.68 

4, 619, 2%.  08 

1877 

27,531,585.26 

33,486,322. 44 

1 5,954,737.18 

1878 

29,277,516.95  , 

34, 165, 084.49 

4,887,567.54 

1879 

30,041,982.86  [ 

33,449, 899.45 

3,407,916. 59 

1880 

33,315,479.34  j 

36, 542, 803.68 

3, 227,324.34 

1881 

36,785,397.97 

39,592,566.22 

2,807, 168.25 

1882 

41,876,410.15  i 

40,482,021.23 

$1,394, 388. 9*2 

1883 

45,508,692.61 

43,282,944.43 

2,225,748. 18 

1884 

43.325.958.81  ' 

47,224,560.27 

3, 898, 601. 46 

1885  

42,560,843.83 

50,046,235.21 

7,4^5,391.38 

1886 

43, 948,422.95 

51,004, 743.80 

7,056, 320.85 

1887 

48,837,609.39 

53,006,194.39 

4, 168,585.00 

1888 

52,695,176.79 

56,468, 315.20 

3, 773,138.41 

1889 ' 

56, 175,611.18 

62,317,119.36! 

6, 141,508. 18 

1890 

60,882,097.92 

! 66,259,547.84 

5, 377, 449.92 

1 

1891 ! 

65,931,785. 72 

73,059,519.49  ' 

7, 127, 733. 77 

1892 

1 70, 930, 475. 98 

76,980,^16.16 

6,050,370. 18 

1893 ^ 

1 75, 8%,  933. 16 

81,581,681.33 

5,684, 748.17 

1894 

! 75,080,479.04 

84,994,111.62 

9, 913, 632.58 

76,983,128.19 

87,179,551.28 

10,1%,  423. 09 

18% 

1 82,499,208.40 

1 90,932,669.50 

8, 433,461.10 

1897 

: 82,666,462.73 

94,077,242.38 

11,411,779.65 

1898 

! 89,012,618.55 

! 98,033,523.61 

9,020,905.06 

i 

1899 

95,021,384.17 

101,632, 160.92 

6,610, 776.75 

1900 

102,354,579.29 

! 107,740,267.99 

5,aS5,688. 70 

1 

1901 

111,  631.193. 39 

115,554,920.87 

3, 923, 727.48 

1902 

121,848,047.26 

124,785, 697.07 

2,937,649. 81 

1903 

134,224,443.24 

138,784,487. 97 

4, 560,044. 73 

1904  (June  quarter  estimated) 

144, 100,000.00 

i 152,800,000.00 

8,700,000.00 

Note.— As  accounts  of  the  postal  service  are  settled  quarterly  only,  it  is  not  possible  to  furnish  the 
postal  revenues  and  expenditures  for  annual  periods  beginning  March  1. 
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PRINXIPAL  OF  THE  PUBLIC  DEBT  AND  INXREASE  AND  DECREASE 

THEREIN  FROM  1865  TO  1904. 

Statement  showino  the  Principal  of  the  Public  Debt,  Exclusive  of  Cold, 
Silver,  and  Currency  Certificates  and  Treasury  Notes  of  1890,  the  Decrease 
AND  Increase  therein,  and  Premium  Paid,  for  Each  Fiscal  Year  from  1864 
TO  1904,  BOTH  inclusive. 


July  1— 


1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 
189*2. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


Principal  of  debt, 
exclusive  of 
certificates  and 
Treasury  notes. 

Increase. 

Decrease. 

ITemiuin 

paid. 

$1,815, 784,370. 57 

2, 680, 647, 869. 74 

$864,863,499.17 

SI,  717, 900.11 

2,  762, 454,033.69 

81, 806,  P’)3. 95 

.58,476. 51 

*2,659, 358,323.87 

1 

$103. 095, 709. 82 

10,813, 349.38 

2, 594,009,211.19 



6-5, 349,112.68 

7,001,151.04 

2,541,366,033.  94 

1 

52,643,177.2-5 

1,674,680.05 

2, 432, 12.5,307. 81 

109, 240,  726. 13 

15, 996, 555. 60 

‘2,319,3*25, 032.32 

1 

112, 800, 27-5. 49 

9, 016,794.74 

2, 207, 165,028. 78 

112, 160,003.-54 

6.,  9-5*^,  266.76 

2, 149,292,993. 20 

1 

.57,872,035.58 

5, 10.5, 919, 99 

2,1.56,m5, 368. 43 

6,812, 375. 23 

1,395, 073.65 

2, 13S073,‘231.95 

18,032  136.48 

2, 104,873, 667. 15 

33,199, 56.4.80 

2,094,768,79*2.10 

10  104  S7.5  0.5 

2, 149, 6*21,  *292. 53 

54, 852,500.43 

•2, 18:?,  *244, 42*2. 04 

33, 623,129. 51 

1 

2,071,571,500. 63 

111,672,9*21.41 

2, 795, 320.42 

1,986, 139,119.-58 

8.5,43*2,381.05 

1,061,248. 78 

1,819,859,164.03  ' 

166, 279, 955.  .55 

1,685,801,257.07  [ 

134,a57,906.96 

1,58.5,939, 572. 57 

99,861,684.50 

1,539,955,087. 14 

45,984,4&5.43  i 

j 

1,495, 411,093. 78 

44, 543, 993.36 

1,367,492,625. 63 

1*27, 91S,46>8. 15 

1,292,679,062.58 

74, 813,  -563. 05 

8,270,842. 46 

1,171,419,6*24. 23 

1 

121,259,438.35 

17,292,362.65 

1,066, 777,474. 73 

104  A40  liQ  r%n 

on  Qn.i  oo< 

1,00-5,806,560.61 

60, 970, 914.12 

J tjyj  v/vi 

10, 401,220.61 

968,218,840. 63 

37, 587, 719. 98 

961,431,766.13 

6, 787,074.50 

1 

1,016,897,816.68 

55, 466, 050.  -55 

1,0%,  913,120.25 

80,015,303.57 

1, 2*2*2, 729,350. 40 

12.5,816,230.15  ■ 

1,2*26, 793, 712. 90 

4,064,362.50 

1,232, 743,062.90 

6, 949,  a50. 00 

1 

1,436,700, 703. 92 

203,9-57,641.02 

1 

1,413, 416,912. 67 

23,283,791.25  | 

33, 147, 054.81 

1,371,572,244. 89 

41,844,667.78  ' 

14,649,-572.95 

1,328,031,3-56. 89 

43,-540,888.00  ' 

14, 043, 391.14 

1,309,405,912. 89 

18,62.5, 444.00 

10, 907,119.82 

1,286,259,0X6.14 

23, 146,896. 75 

1,257,578.01 
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Statement  showing  the  Principal  of  the  Public  Debt,  Exclusive  of  Gold, 
Silver,  and  Currency  Certificates  and  Treasury  Notes  of  1890,  the 
Decrease  and  Increase  therein  and  Premium  Paid,  for  each  Annual  Period 
from  March  1,  1885,  to  March  1,  1904. 


Principal  of  debt, 

1 

March  1 — 

exclusive  of 
certificates  and 
Treasury  notes.  ! 

Decrease. 

Increase. 

Premium  paid. 

Total  for  four  year^, 


81,541,257,867. 
1,530, 284, 465. 
1,400,847,399. 
1,319, 561,586. 
1,199, 809,418. 


810,973,40*2.90  ! 

129,437,065.25  ' ! 

81, 285, 813. 40  : | 8*2, 852, 015. 88 

119, 752, 167. 65  19, 5*25, 107. 23 


341,448,449.20 


2*2,377, 123.11 


Total  for  four  years. 


1,090,514,608. 
1,017,985, 785. 
972,282,890. 
963,281,752. 


1,007,356,015. 
1,068, 610, 5*27. 
1, 199, 774,479. 
1,225,437, 709. 


23  j 109,294,810.50  ' ^ 19,688,510.58 

98  I 72,528,822.25  ^ ^ 14,203,016.09 

61  I 45,702,895.37  

63  I 9,001,137.98  

. . . j 236, 527, 666. 10  | 33, 891, 526. 67 

43  $44,074,262.80  j 777777 

18  61,254,611.75  

40  131,163,952.22  

40  25,663,230.00  


Total  for  four  years ; * « 262, 155, 956. 77 


Total  for  four  years. 


1,235, 668,  419. 
1,427,007, 904. 
1,417,248,882. 
1, 385, 934, 653. 


90  10,  *230, 710. 50  

90  191,339,485.00  

it  9, 759, 022. 73  2, 373, 502. 40 

17  31, 314, 2*29. 00  ; 43, 582, 004. 59 


41,073,251.  73 


201,570, 195.50 
6160, 496,943.  77 


Total  for  three  years. 


1,329,917,918, 
1,31*2,516, 368 
1,291,103,139 


6160,496,943.77  45,955,506.99 

64  , 56, 016, 734. 53  ' ’ 14, 426, 92^7.34 

89  i 17, 401, 549. 75  : ' 7, 659, 632.  49 

39  ' 21, 413, 229. 50  j 5,  %2, 649. 91 

94,831,513.78  28,049, 209. 74 


aThe  debt  during  the  four-year  period  1894  to  1897  was  increased  by  sales  of  bonds 

By  issue  of  4 per  cent  bonds  for  interest  on  refunding  certiticates 

By  national-bank  notes  deposited  in  the  Treasury  in  excess  of  redemptions  thereof... 

The  debt  during  the  same  period  was  decrea.sed  by  the  redemption  of  bonds  and  other 
securities 

Net  increase  for  the  period .“ 

6The  debt  during  the  four-year  period  1898  to  1901  was  increased  by  sales  of  bonds 

under  act  of  June  13,  1898,  to  meet  expenditures  of  the  war  with  Spain 

By  issue  of  4 per  cent  bonds  for  interest  on  refunding  certiticates 

By  national-bank  notes  deposited  in  the  Treasury  in  excess  of  redemptions  thereof... 

The  debt  during  the  same  period  was  decreased — 

By  bonds  purchased $19, 300, 650. 00 

By  bonds  and  other  securities  redeemed 24,904,298.73 

Net  increase  for  the  period 


$26*2,315, 400.00 
15,290.00 
817,883.2-5* 

263, 148,573.25 

992,616. 48 
262,155,956.77 


198,792,640.00 
7,970.00 
5, 901,28*2.50 

204,701,892.50 


44, 204, 94.S.  73 
16C,  496,943.77 
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The  McKinley  tariff  act  took  effect  on  the  6th  day  of  October,  1S90, 

Receipts  from  Customs  and  Total  Receipts  from  all  Sources  under  McKinley 

Act. 


1 

' Customs. 

1 

All  sources. 

1 

Nine  mouths  ending  June  30,  1891 

Fiscal  vear  ending  June  30,  1892 

Fiscal  year  ending  June  30,  1893... 1 

Fiscal  year  ending  June  30, 1894 

Months  of  July  and  August,  1894 

Total 

$151,548,298.14 
177,452,964.15  ' 
203,355,016. 73 
131,818,530.62 
20,673,479. 59 

$280, 686,613. 16 

354.937.784.24 
3^5,819,628.  78 

297. 722.019.25 
76, 351, 447.  .54 

684, 848, 289. 23 

1,395, 517,492.97 

Note.— In  the  closing  months  of  the  McKinley  law  the  revenues  were  largely  reduced  awaiting  the 
passage  of  the  Wilson  tariff,  which  accounts  to  the  extent  of  some  »55,000,000  for  the  reduced  customs 
receipts  reported  in  the  last  period  of  the  McKinley  law;  therefore  the  revenues  in  the  first  months 
of  the  Wilson  law  were  correspondingly  increased. 

The  Wilson  tariff  act  took  effect  on  the  28th  day  of  August,  1894. 

Receipts  fro.m  Custo.ms  and  Total  Receipts  from  all  Sources  under  Wilson  Act. 


Customs. 

All  sources. 

1 

Ten  months  ending  June  30,  1895 

$131,485, 137.86 
160,021,  751.67 
176,554,126. 65 

16,966,801.65  | 

1 

$237,038, 627.57 
326.976.200.38 
347, 721, 70.5. 16 
39,027, 364.25 

Fiscal  year  ending  June  30, 1896 . 

Fiscal  vear  ending  June  30,  1897 

Month  of  July.  1897 

i 

Total j 

485.027,817.83 

950, 763.897.36 

The  Dingley  tariff  act  took  effect  on  the  24th  day  of  July,  1897. 


Receh^ts  from  Customs  and  Total  Receipts  from  all  Sources  under  the 

Dingley  Act. 


Customs. 

1 

1 All  sources. 

Eleven  months  ending  June  30,  1898 

$132,608  260  70 

$366,293,970. 95 
I 515,960,620. 18 

I .567,240,851.89 

' 587,685,337.53 

662. 478,233.21 
560, 396, 674. 40 
.541,. 5L5. 644.40 

Fiscal  year  ending  June  30, 1899 i 

206,128,481.75 
233,164,871.16 
238,  .585, 455. 99 
254,444,708.19 
284,479,681.81 
262,013,079.07 

Fiscal  year  ending  June  30, 1900  

Fiscal  vear  ending  June  30,  1901  i 

Fiscal  vear  ending  June  30,  1902  1 

Fiscal  year  ending  June  30,  1903  | 

Fiscal  year  ending  June  30,  1904  (from  latest  returns) j 

Total 

1,611,424,438. 67 

3, 701,571,332.56 

Note.— For  several  months  prior  to  the  enactment  of  the  Dingley  law  the  revenues  were  largely 
anticipated  and  paid  into  the  Treasury  under  the  Wilson  tariff,  thereby  decreasing  by  about  S4o, 000,000 
the  revenues  naturally  accruing  in  the  first  months  of  the  Dingley  law. 

The  revenues  from  all  sources  include  receipts  from  settlements  with  Pacific  railroads,  as  follow.s: 
In  fiscal  year  1898,  «04,751,224;  in  1899,  $11,798,314;  in  1900,  $4,169,914;  in  1901,  $6,833,031;  in  1903. 
$4,066,350;  in  1904,  $6,265,460. 
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CONDITION  OF  THE  TREASURY  MARCH  1,  1889,  MARCH  1,  1893,  MARCH  1, 

1897,  MARCH  1,  1901,  AND  JUNE  30,  1904. 

On  the  1st  day  of  March,  1889,  the  beginning  of  President  Harri- 
son’s Administration,  the  available  funds  in  the  Treasury,  exclusive  of 
the  $100,000,000  gold  reserve,  were  as  follows: 

Agency  account |64, 502, 445. 02 

Net  balance  in  Treasury 165, 846, 471. 10 

Total 230,348,916.12 

In  addition  to  the  ordinary  revenues  received  during  President  Har- 
rison’s Administration,  there  was  covered  into  the  Treasury  by  direc- 
tion of  the  act  of  Congress  of  July  14,  1890,  $54,207,975.75,  which 
had  been  held  in  trust  under  the  law  as  a fund  for  the  redemption  of 
national-bank  notes;  and  such  notes  are  now  redeemed,  upon  presen- 
tation, from  the  general  cash  in  the  Treasury. 

On  the  1st  day  of  March,  1893,  the  available  funds  in  the  Treasury, 
exclusive  of  the  $100,000,000  gold  reserve,  were  as  follows: 

Agency  account $38,  365,  832. 90 

Net  balance  in  Treasury 24,  084,  742.  28 

62, 450, 575. 18 

On  the  1st  day  of  March,  1897,  the  available  funds  in  the  Treasury, 
exclusive  of  the  $100,000,000  gold  reserve,  were  as  follows: 

Agency  account $44,  523, 333. 35 

Net  balance  in  Treasury H2, 690,  293.  73 

Total 157,213,632.08 

On  the  1st  day  of  March,  1901,  the  available  funds  in  the  Treasury, 
exclusive  of  the  $150,000,000  gold  reserve,  were  as  follows: 

Agency  account $80, 351,  890. 37 

Net  balance  in  Treasury 14j^^  437^  53 

Total 229,196,327.90 

On  June  30,  1904,  the  available  funds  in  the  Treasurv,  exclusive  of 
the  $150,000,000  gold  reserve,  were  as  follows: 

Agency  account $85,  886, 100.  28 

Net  balance  in  Treasury 163^  991^  332. 06 

Total 254,  877,  762.  :37 

PACIFIC  RAILROAD  SETTLEMENTS. 


Since  1897  the  debt  of  the  Pacific  railroads  on  account  of  bonds 
issued  by  the  United  States  in  aid  of  the  construction  of  the  roads, 
together  with  interest  on  said  bonds,  has  been  largely  settled  and 


secured  to  the  Government,  and  the  following  sums  paid  into  the 
Treasury: 

From  Union  Padfi'c  Railroad,  prindpal  and  inten  d paid  in  fnll 5558,448,224 

From  Kansas  Pacitic  Railroad — 

Prindpal  paid  in  full $6,  303,  000 

Divitiends  received  on  suits  instituted  by  Attorney-Gen- 
eral, applied  to  interest  account 1,  522, 144 

From  Central  and  Western  Pacific  railroads,  j)art  payment  of  prindpal 

and  interest. 29,478,084 

From  sale  of  Sioux  City  and  Pacific  Railroad 2, 122,  841 

Total 97_  874_  293 

In  the  adjustment  of  the  Central  Pacitie  and  Western  Pacitic  debt, 
under  settlement  agreement  of  February  1,  1899,  the  entire  debt  as 
of  that  date,  namely,  168,812,715,  was  secured  to  the  United  States 
b}"  20  semiannual  notes  of  §2,9-lU,635.78  each,  bearing  interest  at  3 per 
cent  per  annum  (lU  of  which  have  already  been  anticipated  and  paid), 
secured  by  collateral  bonds  bearing  interest  at  I per  cent  per  annum, 
so  that  the  above  sum  of  $97,871,293  received  from  the  Pacitic  rail- 
roads should  be  increased  by  the  sum  of  $29,-106,358,  the  amount  of 
the  Central  Pacitic  and  Western  Pacitic  debt  still  unpaid  but  guaran- 
teed to  the  United  States,  which  would  make  an  aggregate  of 
$127,280,051  settled  and  secured  to  the  Government  to  the  present 
date  on  account  of  the  indebtedness  of  the  roads. 

Under  the  terms  of  the  act  of  Congress  approved  June  6,  1900  (31 
Stat.,  p.  271),  the  claims  and  demands  of  the  United  States  against  the 
Sioux  City  and  Pacific  Railroad  were  disposed  of  June  2(>,  1901,  at 
public  sale,  and  the  sum  realized  therefrom,  including  transportation 
earnings  due  the  road,  was  $2,122,841. 

Ihe  indebtedness  of  the  Central  Branch  Union  Pacitic  Railroad, 
amounting  on  June  30,  1904,  to  $3,715,500,  is  not  yet  settled. 

Values  of  I.mports  and  Exports  of  ^Ierchaxdise  under  the  McKinley  Tariff 

Acr. 


1 

1 

Imports. 

Exports. 

, dome.stie  and 
foreign. 

October  1.  ISiKi.  to  September  30.  Is91 

October  1.  Is91,  to  September  30.  1892 

C)elober  1,  1S92.  tt>  September  30.  1893 

$824,71(3,842 
837, 280, 798 

«:40  i .Vi  « 

$9-23, 362, 015 
99S, 226, 775 

990  \ ■>  t 

October  1,  1893,  to  August  31.  1S94<( 1 

603, 865, 896 

790.  70(3,  r>09 

Eleven  month.s. 

\ ALUEs  OP'  Imports  and  Exports  of  Mpikchandisp;  under 

THE  Wilson 

Tariff  Act. 

September  1,  1H9I,  to  August  31.  1895 

September  1.  1895.  to  July  31.  1896 

S759, 108,  416 
687, 695, 637  i 

SS06,670, 050 
837. 802. 519 

760, 29(3, 619  I 1. 054. 379,  735 
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Values  of  Imports  and  Exports  of  Merchandise  under  the  Dimh.ev  Tariff 

Act. 


August  i,  1897.  to  JulVol.  1S98 

$613,  :P59,  276 
70t3, 265, 852 
! 853,  49*>.  132 

832,594,908 
9(»9. 386,  :587 
1,028. 759, 186 
1 908,.557,2fil 

oiV!  m 

August  1.  1S9S.  to  July  31.  1899  

August  1,  1S99.  to  July  31,  1900  

1.249.424,423 
j 1.400,(X)9.719 
! 1.496, 764.  (i94 

1 1,361,057,518 

i 1.42.3.161,317 

' 1.369.016,274 

( 

Atigust  1.  to  July  31.  1901 

August  1.  1901,  to  July  31.  1902  

August  1.  1902,  to  July  31.  )W3 

Augu.st  1.  1903,  to  June  30,  19(M 

Excess  of  Ivvports  op’  Merchandise  Alone  and  of  Mpikchandisp: 

UNDER  .McKinley  Act. 

AND  Silver 

1 

Merchandise. 

Mercliandise 
and  silver. 

October  1.  1890,  to  September  30,  1891 

October  1.  1891.  to  September  30,  1892 

Oetobur  1,  1S92,  to  September  30.  1893 

October  1.  Is93.  to  August  31.  1894 

$98,615,173 
160, 945.977 
46,182,116 
1.86.840,613 

$103,537,310 

175.091.707 
68. 672.711 

221. 327. 708 

Excess  of  Exports  of  ]\Ip:rchandise  Alone  and  of  ]Merc'hani  isp: 

UNDER  Wilson  Act. 

AND  Silver 

Seiitember  1.  Is94.  to  August  31.  1895. 

$47,561,634 
1.50. 106,882 
288, 083,116 

$84,876,022 
179.  .560, 567 
318,  379.772 

September  1.  1895.  to  July  31.  1896 1 

August  1.  1896.  to  July  31,  1897 

1 

t 

P^XCESS  OF  IbXPORTS  OF  ^IeKCUANDISE  ALONE  AND  OF  MERCHANDISE 

UNDER  DiNOLPIY  AcT. 

AND  Silver 

August  1.  1897.  to  July  31.  1898 

August  1.  1898,  to  July  31.  1899 1 

August  1,  1899,  to  July  31.  1900 

August  1,  1900.  to  July  31.  1901 | 

August  1,  1901,  to  July  31.  1902 1 

$619,544,ia5 
513.1.58,571 
516, 510, 587 
664.  K>9.  786 

4.51.671.131 

394.405.131 
460.459,013 

$ti43.941,479 
.567,813.070 
ftt;8,264,449 
691,  775,554 
473, 289. 927 
41 3,  .>47, 774 
481,791,484 

August  1.  UH32,  to  July  31,  1903 i 

August  1,  1903,  to  June  30,  1904  

Annual  Avek.xge  Excess  of  Exports  of  Merchandise  Alone. 


Under  McKinley  Act  of  1S90 9123,  153,470 

Under  Wilson  Act  of  1894  161,917,210 

Under  Dingley  Act  of  1897 525,  702, 622 


Annual  Aver.uie  Excess  of  Exports  of 


Merchandise 


AND  Silver. 


Under  !McKinlev  Act  of  1890 
Under  Wilson  Act  of  1894  .. 
Under  Dingley  Act  of  1897. . 
6868— 04 6 


9141,157,359 
194,  272,  120 
548,  636,  248 


1 


Kinds  ok  INIonkv  Keckivkd  on  Account  of  (’ustoms  hv  Assistant  Tkeasukehs  of  the  United  States. 
Fiscal  year. 


1S91. 

1895. 

1891). 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 
1901. 


Total 


bank  notes.,  notes. 


^210, 623 
98, 783 
66, 860 
15,  -175 


$30, 025, 017 
65,912, 827 
83,035, 711 
81,886,417 
69,481,600 
30, 241,083 
24, 522, 633 
41,370, 067 
23,776,019 
14, 185, 737 
13, 207, 504 


391,741 


477, 644, 645 


Treasury 
notes  of  1890. 

(JoM  eertili- 
cates. 

Silvereertili- 

eates. 

(lold  coin. 

Standard 

tlollars. 

Stibsidiary  ^ 
silver.  i 

Minor 

coin. 

Totals. 

$13,360, 757 

$1,651,112 

1 

$.58, 055, 481 

$26,  234, 426 

$2,054,769 

1 

$66,3.52  i 

$5.54 

$131,659,091 

14, 594.  554 

185, 320 

62,580,817 

6,7.53,049  i 

1,915,5.52 

46,340  1 

1,164 

152, 088,  406) 

4,832,940 

165, 940 

63,  462, 158 

6, 232, 6.59 

2,032,579 

48,832 

937 

1.59,878,616 

16,  605, 139 

51,360 

69,632,706 

5,374,940 

2,5.50,217 

37,111 

88(i 

176),  1.54, 61 1 

2, 108, 362 

39, 340 

46,782,535 

28,494,461  ! 

2,148,412  j 

25,836 

855 

149,081,404 

1,527,  642 

70,610 

36,756,438  ; 

134,861,752  | 

2,066,497  ' 

32,342  ' 

919  ' 

205,  .547, 283 

2, 324,284 

107, 044,830 

33,814,211  ' 

62, 146),  738  | 

2,570,664  ' 

32,489  1 

945 

232,456,794 

768, 895 

1;>4,986,360 

19,296,515  : 

19,521,445  1 

2,479^964 

18,479  : 

804 

238,  -112, 529 

332,821 

198, 367, 705 

11,687,801 

16, 303,713 

2, 265, 107 

21,277 

820 

252, 758, 263 

154,333 

, 2:i8,  726,  6.50 

6,  380, 340 

20, 918,511 

2,144,151)  j 

' 17,445  1 

1,06)4 

2.S2, 528, 236 

117,879 

’ 221,036,670 

7,1.59,814 

16. 304, 935 

2.002,087 

15,117' 

1,032 

259, 845, 038 

56, 727, 606 

922,325,897 

415,608,816 

343, 136, 632 

24,230, 004 

364,9.50 

9,9.80  i 

1 

2,240,410,271 

Kinds  of  Money  Received  on  Account  of  Internal  Revenue  ry  Assistant  Treasurers  of  the  United  States. 


Fiscal  year. 

National- 
bank  notes. 

United  States 
notes. 

Treasury 
notes  of  1890. 

Gold  certifi- 
cates. 

Silver  certifi- 
cates. 

Gold  coin. 

Standard 

dollars. 

Subsidiary 

silver. 

Minor 

coin. 

T5)tal. 

1894 

$434,  195 

$864,030 

$251,83:1 

$40, 840 

$931,980 

$.538,  501 

$88, 097 

$21,400 

$294 

93,171,170 

1895 

298, 627 

607,388 

249, 538 

4,040 

825,518 

449,918 

56, 884 

12,286 

879 

2, 50.5,078 

1896 

172, 134 

264,972 

338, 891 

2, 670 

1,041,595 

277,481 

81,446 

6,  o<;9 

1,147 

2,]8t),405 

1897 

122,415 

673, 711 

92, 796 

© 

o 

1, 184, 529 

294, 955 

.53,  780 

1,209 

230 

2,424,025 

1898 

249,294 

691, 5,52 

47, 543 

3,50 

1,249,808 

421,  -115 

33,  886 

1,055 

153 

2,  695, 086 

1899 

.501,893 

566, 189 

79,098 

3, 180 

1,163,813 

903, 832 

:io,  576 

2,042 

214 

3,2.50, 867 

1900 

552, 991 

640, 174 

181,  :i09 

561,830 

425, 018 

959,203 

36,  417 

2,  .517 

268 

3, 36)2, 757 

1901 

585,091 

888,501 

6)9, 703 

76)2,  620 

334,001 

562, 708 

;12,520 

3,419 

347 

3,238,910 

1902 

573,280 

870,857 

17, 1,52 

839, 020 

210, 278 

478,210 

28,  36.0 

3,115 

770 

3,051,042 

1903 

79*J,  184 

1,163,6)09 

1,761 

850, 980 

126, 879 

153, 025 

11,06.3 

1,934 

417 

:i,  091, 852 

HXH 

191,905 

418,033 

3,26)7 

492, 230 

85,  960 

.50,875 

5, 932 

665 

470 

1 , 279,  :137 

Total 

1, 474, 309 

7,669,016 

1,3:15, 891 

3,558, 160 

7, 6)09, 379 

5, 090, 153 

158, 961 

58, 741 

5,219 

:10,  259, 829 

KinDvS  of  IVIoney  Received  on  Account  of  Miscellaneous  ry  Assistant  Treasurers  of  the  United  States. 


Fiscal  year. 

National- 
bank  notes. 

iUnited  States 
notes. 

Treasury  I 
notes  of  1890. 

Gold  certifi- 
cates. 

Silver  eertili- 
cates. 

Gold  coin.  1 

Standard 

dollars. 

Subsidiary 

silver. 

Minor 

coin. 

Total, 

1894 

$1,073,328 

$7,284,801 

$4,832,691 

$:i49, 228 

1 

$.5, 224,  .519 

$3, 210, 034 

$274,719 

$16),  185 

$637 

$22, 266, 142 

1895 

‘324,492 

511, 640 

1,358,288 

12,677 

3,144,748 

.506,342 

20,211 

6, 791 

8:11 

8, 886, 020 

1896 

431,6)39 

2,123, 233 

424,497 

28, 120 

5,  018,  450 

:-185, 159 

1 53, 774 

7,781  , 

865 

8,473,518 

1897 

358, 081 

1,437,2:16 

117, -145 

:i,860  ! 

5,521,707 

2i50, 173 

! 60, 625 

i:i,229  1 

1,763 

7,  76)4,  119 

1898 

426, 171 

29, 280,  :135 

157,229  1 

31,770  ! 

6,  969,  6).50 

1,59:1,106 

;15,718 

17,251 

:i,322 

:J8, 517, 552 

1899 

219, 870 

2,:i01,961 

167,445 

1,5.50 

5,231, 188 

8,244,7.57 

61,695 

24,991 

3,  .5.55 

16,260, 012 

1900 : 

261,360 

! 2, 900,  o:io 

101,9(>6  1 

6.,  005, 737 

3, 01 3,  .564 

i 1,387,06)4 

76.  .530 

21,972 

; 4.  147 

13, 772,670 

1901 , 

465,391 

i 4,W8.491 

36, 726 

o 

X 

2.214,700  ; 

526, 185 

57,271 

:i8, 421 

5, 727 

1.5,152,725 

1902 

402,927  : 

! 3,808,096 

23, 174 

I 5, 8:M,  9.50 

1,826,56)6) 

2, 193, 266 

73, 102 

27, 778 

8,  286 

14, 198, 115 

1903 

! :139,5.51 

! 2,678,063  ; 

18,529  1 

11,296,141 

:i,:h.5,55o 

3, -141,861 

71,. 552 

33,  960 

! 6, 828 

21,232.0:1.5 

1904 

322,843 

:i,  .570, 742  1 

12,118  1 

15.214.170 

3, 52<l,  528 

1 2,746,128 

24.51)7 

15,060 

4,  920 

25, 440,076 

Total 

4,625,656 

62,964,628 

7,250,108 

1 16,521.013 

45,01:1,170 

24, 484, 375 

i 

809,  761 

223,  419 

41,181 

191, 96;?,  314 

00 

o 


00 


RKI'AUITULATION. 


Receipts  on  account  of  customs 

Receipts  on  account  of  internal  reve- 

$391,741 

$177,644,64.5 

$.56,  727,  6(M> 

$922, 325, 897 

$11.5,  (U)8, 816) 

$:m3,  i:?6,  6;?2 

$21,230,(M)4 

$:k;i,  9.50 

$9,  980 

$2,240,410,271 

nuc 

1,471,:«)9 

7, 6)<>9, 016 

1,:?:?5, 891 

3, 558, 160 

7, 6)09,379 

5,  OlH),  1.53 

4.58,961 

58,  741 

.5,219 

:t0, 259, 829 

Receipts  on  account  of  miscellaneous. 

1,6)25,6.56 

62,  961,  628 

7,250,108 

16,521,013 

45,013,170 

24,  181,375 

809,  76)4 

223,  419 

11,181 

I91.96;i,314 

AgKrcgate 

9,491,706 

548, 278,  289 

65, 313, 605 

972, 405. 070 

168, 261 , 365 

372,711,16)0 

25, 498, 729 

617,110 

56, 380 

2,  162.663,  114 
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ACT  OF  MARCH  U.  l!O0, 

COMMONLY  KNOWN  AS  THK  FIN ANCIAI.  BILL. 

I Pl'BLIC  \<).31LJ 

An  Act  To  delinc  ainl  lix  the  stanilard  of  value,  to  maintain  the 
jiarity  of  all  forniH  of  money  issued  or  coined  by  the  United  States,  to  refund  the  public 
debt,  and  for  other  purjioses. 

Be  it  enacted  inj  the  Senate  and  J[ou-'<e  n f lirpctscntattveti  of  the  T mted 
State><  of'  Aineeica  in  t 'ina//‘es.'<  a'S^ez/ddr//,  'Flmt  tlio  dollar  consistino- of 
twentv-tivo  and  eio'ht-tont lis  o-rains  of  o-old  nine-tenths  tine,  as  estab- 
lished by  section  thirty-tive  hundrmland  elet  en  of  the  Revised  Statutes 
of  the  Cnited  States,  shall  be  the  standard  unit  of  value,  and  all  forms 
of  monev  issued  or  eoined  by  the  Uniti'd  States  shall  be  maintained  at 
a parity  of  value  with  this  standard,  and  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury  to  maintain  such  parity. 

Skc.  2.  That  United  States  notes,  and  Treasury  notes  issued  under 
the  Act  of  duly  fourteenth,  eighteen  hundred  and  ninety,  when  pre- 
sented to  the  Treasury  for  redemption,  shall  be  redeemed  in  <rold  coin 
of  the  standard  fixed  in  the  first  section  of  this  Act,  and  in  order  to 
secure  the  prompt  and  certain  redemption  of  such  notes  as  lu'rein 
providi'd  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to  set 
apart  in  the  Treasury  a reserve  fund  of  one  hundred  and  tifty  million 
dollars  in  g-old  coin  and  bullion,  which  fund  shall  Ik*  used  for  such 
redemption  jnirposes  only,  and  whenei  er  and  as  often  as  any  of  said 
notes  shall  be  redeemed  from  said  fund  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury  to  ii.se  said  notes  so  redeemed  to  restore 
and  maintain  such  reserve  fund  in  the  manner  following’,  to  wit:  First, 
bv  ('xchaim-iim’  the  notes  so  redeiuned  for  anv  g’old  coin  in  the  general 
fund  of  the  'rreasury;  second,  by  accepting  deposits  of  gold  com  at 
the  Treasury  or  at  any  sul)treasury  in  exchange  for  the  United  States 
notes  so  redeemed;  third,  by  procuring  gold  coin  by  the  use  of  said 
notes,  in  accordanci'  w ith  the  provisions  ol  section  thirty-seven  hun- 
dred of  the  Revis(‘d  Statutes  of  the  Uinted  State's.  If  the  Se'cretary 
of  the  Treasui’v  is  unable  to  restore  and  maintain  the  gold  coin  in  the 
reserve'  funel  by  the  toregeeing  metheeds,  and  the  anmunt  e>f  siu'h  geelel 
ceiin  anel  leuliion  in  saiel  fund  shall  at  any  time  fall  be'low  one  hundred 
million  elollars,  then  it  shall  be  his  elutv  to  resteere  the  same  to  the 
maximum  sum  of  one  hundreel  and  tiftv  million  deillars  bv  beerrowing 
moiR\v  een  the  credit  e>f  the  United  States,  anel  for  the  debt  thus 
incurred  te>  issue  and  sell  e'oujieen  e>r  registe'reel  beends  of  the  Uniteel 
States,  in  sue'h  form  as  he  may  iirescribe,  in  deneeminations  eef  fifty  elol- 
lars or  any  multiple  there'of,  be'aring  interest  at  the  rate  eef  not  excee'el- 
ing  three  pe'r  centum  pe'r  annum,  payable  (piarterly,  such  bonds  to  be 
payable  at  the  jileasure  of  the  United  States  after  e)iie  year  from  the 
date  of  their  issue,  and  te>  be  [layable,  jirincipal  and  interest,  in  gold 
coin  of  the  pre'sent  standard  value,  and  to  be  exempt  from  the  })ay- 
ment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from  taxa- 
tion in  any  form  by  or  under  State,  munici])al,  or  local  authority;  and 
the  gold  coin  received  from  the  sale  of  said  bonds  shall  first  be  covi'red 
into  the  g('n('ral  fund  of  the  Treasury  and  tlien  exchanged,  in  the  man- 
ner hereinbefore  pro\  ided,  for  an  e(|ual  amount  of  the  notes  redeemed 
and  held  for  exchange,  and  the  Secretarv  of  the  Treasurv  mav,  in 
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his  discretion,  use  said  notes  in  exchange  for  gold,  or  to  ])urchase  or 
redeem  any  bimds  of  the  I nited  States,  or  for  anv  otlu'r  lawful  pur- 
pose the  public  interests  may  n'(pure.  except  that  they  shall  not  be 
used  to  meet  deticiencies  in  the  current  revenues.  That  United  States 
noti's  when  redeenu'd  in  accordance  with  the  ju’ovisions  of  this  section 
shall  be  reissued.  I)ut  shall  be  held  in  tlie  reservi;  fund  until  exchang('d 
for  gt)ld,  as  herein  provided:  and  the  gold  coin  and  bullion  in  die 
reserve  fund,  together  with  the  redeemed  notes  held  foi-  use  as  pro- 
vidi'd in  this  section,  shall  at  no  time  exceed  the  maximum  sum  of  one 
hundred  and  fifty  million  dollars. 

Sf.o.  3.  That  nothing  contained  in  this  Ai't  shall  be.  constriu'd  to 
atlect  the  legal-tender  ijuality  as  now  provided  iiy  law  of  the  sih  er 
dollar,  or  of  any  other  nuiney  coined  or  issued  b\-  the  Uniti'd  State>. 

Skc.  -t.  that  there  bi'  establislicd  in  the  'rreasury  Di'partimmt,  as  a 
part  of  the  ottice  of  the  Treasurer  of  the  United  States,  divisions  to 
be  designated  and  known  as  the  division  of  issue  and  the  division  of 
rc'iu'injition.  to  ivhich  sliall  la*  assioin'd,  respectivelv.  under  such  i'e<>’u- 
lations  as  the  Sei'retary  of  the  'rreasury  may  approve,  all  I’ecoi’ds  {nul 
. . ^ ^ tin.  issue  and  ri'demption  of  United  States  notes, 

gold  certilicates.  silver  certilicati's,  and  currenev  certificates.  'Ihere 
shall  !)('  transferred  from  the  accounts  of  the 'general  fund  of  the 
1 rea.su ry  of  the  I nited  States,  and  taken  up  on  the  books  of  said 
division.s,  resjiectiyely,  accounts  I’elating  to  the  rc.serve  fund  for  the 
red('ni[)tion  of  I nited  States  notes  and  'I'reasury  notes,  the  gold  coin 
held  against  outstanding  gold  certilicates.  the  U'nited  States  notes  held 
against  outstanding  currency  certiticates.  and  the  silver  dollars  held 
against  outstanding  sih  er  certiticates.  and  each  of  the  funds  reiiri'- 
sented  by  these  accounts  shall  be  used  for  the  redemjitiou  of  the  notes 
and  certiticates  for  which  they  are  respectivelv  pledged,  and  .shall  be 
used  for  no  other  purpo.se.  the  same  being  held  as  trust  funds. 

Skc.  5.  I hat  it  sludl  be  the  duty  of  the  Si'cretarv  of  the  Freasurv. 
as  fast  as  .standard  silver  dolhii’s  are  eoined  under  the  provisions  of 
the  A<  ts  of  .Inly  fourteenth,  eighteen  hundred  and  luiiety.  and  .lune 
thirteenth.  I'ighteen  hundred  and  ninety-eight,  from  bullion  purchased 
undei  the  Act  of  ,Iu!y  fourteenth.  I'ig’hteen  hundri'd  and  ninetv,  to 
ii'tiie  and  cancel  an  eipial  amount  ot  I reasurv  note.s  whenei'cr  received 
into  the  '!' reasurv,  either  by  exchange  in  ai'cordance  with  the  pro- 
visions of  this  Act  or  in  the  ordinary  course'  of  business,  and  upsm  the 

cancellation  of  1 leasury  notes  silver  c'crtilicati's  shall  be  issued  agninst 
the  silver  dollai's  so  coined.  ^ 

Slc’.  t).  1 hat  the  Si'crt'tary  of  the  rreasury  is  herebv  authorized  and 
diiected  to  leceiie  d('[)osils  ot  g'old  coin  with  the  I'reasurer  or  anv 
assistant  treasurer  of  the  I niti'd  States  in  sums  of  not  h'ss  than  twent'v 
dollars,  and  to  issue  gold  certitii-ales  theri'for  in  denominations  of  mlt 
less  than  twi'iity  dollars,  and  the  coin  .so  dejiosited  shall  be  retained  in 
the  'I'reasury  and  held  for  the  payment  of  such  certiticates  on  demand. 
<uui  us(hI  to*  no  otho!' purpo.se.  .Such  ccrtilicutcs  shall  he  rocoivahio 
foi  customs,  taxi's,  and  all  pulilic  dues,  and  when  so  received  mav  be 
rei.ssued,  and  when  held  by  anv  national  banking  as.sociation  nia'v  be 
counted  as  a part  of  its  lawful  rc.serve:  Provided,  That  whenever'aiid 
.so  long  as  the  gold  coin  held  in  the  re.serve  fund  in  the  'Freasurv  for 
the  redemption  of  I nited  States  notes  and  'F reasurv  notes  shall  fall 
and  remain  belinv  one  hundred  million  dollars  the  authoritv  to  i.ssiie 
certificates  as  herein  providi'd  shall  be  suspended:  And  provided  for- 
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Thut  whenever  iind  so  long  as  the  aggregate  amount  of  Ignited 
States  notes  and  silver  eertiticates  in  the  general  fund  of  the  Treasury 
shall  exeeed  sixty  million  dollars  the  Seeretary  of  the  Treasury  may. 
in  his  discretion,  suspend  the  issue  of  the  eertiticates  herein  provided 
for:  And  proiddcd  fnrther.  That  of  the  amount  of  such  outstanding 
cei’titicates  one-fourth  at  least  shall  he  in  denominations  of  tifty  dol- 
lars or  less:  And ]>ro)'ided further.  That  the  Secretary  of  the  'Freasury 
may,  in  his  discretion,  issue  such  eertiticates  in  denominations  of  ten 
tliousand  dollars,  payalde  to  order.  And  section  fifty -one  hundred  and 
ninetv-three  of  the  Kevised  Statutes  of  the  L'nited  States  is  hereby 
repealed. 

Sko.  7.  That  hereafter  silver  eertiticates  shall  he  issued  only  of 
denominations  of  ten  dollars  and  under,  except  that  not  exceeding  in 
the  aggregate  ten  pi‘r  centum  of  the  total  volume  of  said  eertiticates, 
in  the  discretion  of  the  Secretary  of  the  Treasury,  may  he  issued  in 
denominations  of  twenty  dollars,  tift}’  dollars,  and  one  hundred  dollars; 
and  silver  eertiticates  of  higher  denomination  than  ten  dollars,  except 
as  herein  provided,  shall,  whenever  received  at  the  Treasury  or 
redeemed,  he  retired  and  canceled,  and  eertiticates  of  denominations 
of  ten  dollars  or  less  shall  l>e  substituted  therefor,  and  after  such  sub- 
stitution, in  whole  or  in  part,  a like  volunn  of  United  States  notes  of 
less  denomination  than  ten  dollars  shall  fro)u  time  to  time  he  retired 
and  canceled,  and  notes  of  denominations  of  ten  dollars  and  upward 
shall  l)e  reissued  in  substitution  therefor,  with  like  qualities  and 
restrictions  as  those  retired  and  canceled. 

Sec.  8.  That  the  Secretary  of  the  Treasury  is  herei)y  authorized  to 
use,  at  his  discretion,  any  silver  bullion  in  the  Treasury  of  the  United 
States  purchased  under  the  Act  of  July  fourteenth,  eighteen  hundred 
and  ninety,  for  coinage  into  such  denominations  of  suhsidiarv  silver 
coin  as  may  he  nece.ssary  to  meet  the  public  reipiirements  for  such 
coin:  l*rovided.  That  the  amount  of  subsidiary  silver  coin  outstanding 
shall  not  at  any  time  exceed  in  the  aggregate  one  hundred  millions  of 
dollar>.  Whenever  any  silver  bullion  purchased  under  the  Act  of 
,lidv  fourteenth,  eighteen  hundred  and  ninety,  shall  be  u.sed  in  the 
coinage  of  subsidiary  silver  coin,  an  amoui  t of  Treasury  notes  issued 
under  said  Act  c(iual  to  the  cost  of  the  bullion  contained  in  such  coin 
shall  be  canceled  and  not  reissued. 

Sec.  Ik  That  the  Secretary  of  the 'Freasury  is  hereby  authorized  and 
directed  to  cause  all  worn  and  uncurrent  subsidiary  silver  coin  of  the 
United  States  now  in  the  Treasury,  and  hereaftei-  recieved,  to  be 
recoined,  and  to  reimburse  tin*  'Freasurer  of  the  United  States  for  the 
diti'erence  bi'tweim  the  nominal  or  face  value  of  such  coin  and  the  amount 
the  same  will  [)roduc(‘  in  new  coin  from  any  moneys  in  the'rreasury  not 
otherwise  appropriated. 

Sec.  Itt.  'Fhat  section  tifty-one  hundi-ed  and  thirty-eight  of  the 
Kevised  Statutes  is  hereby  amended  so  as  to  read  as  follows: 

•‘Section  5188.  No  association  shall  be  organized  with  a le.ss  capital 
than  one  hundred  thousand  dollars,  except  that  banks  with  a capital  of 
not  less  than  tifty  thousand  dollars  may,  with  the  ai>})roval  of  the 
Secretary  of  the  Treasury,  be  organiz('d  in  any  place  the  population 
of  which  does  not  exceed  six  thousand  iidiabitants.  and  except  that 
banks  with  a capital  of  not  less  than  twent\  -tive  thousand  dollars  may, 
with  the  sanction  of  the  Secretary  of  the  'Freasury.  be  organized  in 
any  place  the  population  of  which  does  not  exceed  three  thousand 


I 


85 


inhabitants.  No  association  .shall  be  organized  in  a city  the  popula- 
tion of  which  exceeds  tifty  thousand  per.sons  with  a ca})ital  of  less  than 
two  hundred  thousand  doilar.s.-' 

Sec.  11.  'Fhat  the  Secretary  of  the  'rreasury  is  hereby  authorized  to 
receive  at  the  'Freasury  any  of  the  outstanding  bonds'  of  the  Tnited 
States  bearing  interest  at  live  per  centum  per  annum,  payable  February 
rirst,  nineteen hundredand  four,  and  any  btuidsof  the  United  States  bear- 
ing interest  at  four  per  centum  per  annum.  payat)le  Jtdy  first,  nineteen 
hundred  and  seven,  and  any  bonds  of  the  Fnited  States  beari?ig  inter- 
est at  three  per  centum  })er  annum,  payable  August  first,  nineteen 
hundred  and  eight,  and  to  issue  in  exchange  therefor  an  e<jual  amount 
of  coupon  or  registered  bonds  of  the  United  States  in  such  form  as 
he  may  prescribe,  in  denominations  of  fifty  dollars  or  any  multiple 
thereof,  bearing  interest  at  the  rate  of  two  per  centum  {ier  annum, 
payable  (piarterly,  such  bonds  to  be  payable  at  the  pleasure  of  the 
United  States  after  thirty  years  from  the  date  of  their  issue,  and  said 
bonds  to  ])e  i)ayable,  principal  and  interest,  in  gold  coin  of  the  ]>re.sent 
.standard  value,  and  to  be  exemi)t  from  the  payment  of  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  fixation  in  any  fui-m  by 
or  under  State,  municipal,  or  local  authority:  Prorided.'VlvAt  such 
outstanding  l)onds  may  be  received  in  exchange  at  a valuation  not 
greater  than  their  present  worth  to  yield  an  income  of  two  and  one- 
quartei-  })er  centum  per  annum;  and  in  consideiation  of  the  i-eduction 
of  interest  effected,  the  Secretary  of  the  'Freasury  is  authorized  to  pay 
to  the  holders  of  the  outstanding  bonds  surrendered  for  exchange,  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated,  a sum  not 
greater  than  the  difference  between  their  present  worth,  computed  as 
aforesaid,  and  their  par  value,  and  the  paymejits  to  be  made  hereunder 
shall  be  Indd  to  be  })ayments  on  account  of  the  sinking  fund  created 
by  .section  thirty-six  hundred  and  ninety-four  of  the  Kevised  Statutes: 
Aind  j>ritrided  further.  'Fhat  the  two  per  centum  bonds  to  be  issued 
under  the  ]>rovisions  of  this  Act  shall  be  issued  at  Jiot  less  than  par. 
and  they  shall  1)C  numl)ered  consecutively  in  the  order  of  their  issue, 
and  when  ])ayment  is  made  the  last  numbers  i.ssu(*d  shall  be  first  paid, 
and  thi>  ordershall  l)e  followed  until  all  the  bonds  are  j)aid.  and  when- 
ever any  of  tin*  outstanding  bonds  are  called  for  ])ayment  interest 
thei’eon  shall  cease  thi’ee  months  after  such  call;  and  there  is  herebv 
appropriat'd  out  of  any  money  in  the  'Freasury  not  otherwise  a])pr(')- 
priated,  to  effect  the  exchanges  of  bonds  provided  for  in  this  Act.  a 
sum  not  ex(‘eeding  one-fifteenth  of  one  per  centum  of  the  face  value 
of  said  bonds,  to  pay  the  expense  of  ])reparing  and  issuing  the  same 
and  othei'  ex])cnses  incident  thereto. 

Sec.  18.  'Fhat  upon  the  deposit  with  the  'Freasurer  of  the  United 
States,  l)y  any  national  banking  association,  of  any  bonds  of  the  United 
States  in  the  manner  ])rovided  l»y  existing  law,  such  association  .shall  be 
entitled  to  receive  from  the  Comptroller  of  the  Currency  ciiculating 
notes  in  blank,  I't'gisfered  and  countersigned  as  ]>rovided  i»y  law,  ecpial 
in  amount  to  tin'  par  value  of  the  l)onds  so  dej)osited;  and  any  national 
banking  as.sociation  noAv  having  l)onds  on  deposit  for  the  securitv  of 
circulating  notes,  and  upon  which  an  amount  of  cii’culating  notes'  has 
been  issued  less  than  the  par  value  of  the  bonds,  shall  l)eentith‘d,  upon 
due  ap))lication  to  the  Comj)troller  of  the  Cui-rency.  to  receive  addi- 
tional circulating  notes  in  blank  to  an  amount  which  will  increa.'-;e  the 
circulating  notes  held  by  such  association  to  the  par  value  of  the  bonds 
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deposited,  such  iidditionsd  notes  to  be  held  and  treated  in  the  same  way 
as  circulating-  notes  of  national  banking-  associations  heretofore  issued, 
and  subject  to  all  the  provisions  of  law  atiectin^  such  notes:  Pi'ovUJ,<K 
d hat  nothino-  herein  contained  shall  be  construed  to  modify  oi-  repeal 
the  provisions  of  section  tiftv-one  hundred  and  sixty-seven  of  the 
Kevised  Statutes  of  the  United  States,  authorizing  the  UV)in})troller  of 
the  Currency  to  re<iuire  additional  deposits  of  bonds  or  of  lawful 
money  in  case  the  market  value  of  the  bonds  held  to  secui-e  the  circu- 
latino-  notes  shall  fall  ladow  the  par  value  of  the  circulating  notes  out- 
standino-  for  which  such  bonds  may  be  deposited  as  security:  And 
pnn'ided  fnrth<i\  That  the  circulating  notes  furnished  to  national 
bankine-  associations  ninh-r  th(i  provisions  of  this  Act  shall  be  of  the 
diMiominations  ])rescribed  by  law,  except  that  no  national  l)ankin<>- 
association  shall,  after  tlu'  passa<>-e  of  this  Act,  entitled  to  receive 
from  the  Compti’oller  of  the  Currency,  oi'  to  issue  or  reissue  or  place 
in  circulation,  more  than  one-third  in  amount  of  its  circulatin*;-  notes 
of  the  denomination  of  tive  dollars:  And  pnn'uled  fnrtJiei\  That  the 
total  amount  of  such  notes  issued  to  any  such  association  mav  e(pial  at 
any  time  but  shall  not  exceed  the  amount  at  such  time  of  its  capital 
stock  actually  paid  in:  And  prmddtnl  fnt'fher,  That  under  ri'e-ulations 
to  be  prescrilx'd  by  the  Secretary  of  the  'Preasury  any  national  bank- 
ing- association  may  substitute  the  two  j)ei-  (-entum  bonds  issued  under 
the  provisions  of  this  Act  for  any  of  the  tionds  deposited  with  the 
'Pn'asurer  to  secure  circulation  or  to  secure  dej)osits  of  ])ul)lic  monev; 
and  so  much  of  an  Act  entitled  “An  Act  to  enable  narional  banking 
assoc'ations  to  extend  their  corjiorate  existence,  and  for  other  pur- 
poses.” approved  ,Iuly  twelfth,  eighteen  hundred  and  eighty-two.  as 
prohibits  any  national  bank  which  makes  any  deposit  of  lawful  money 
in  order  to  withdraw  its  circulating  notes  fi'om  receiving  any  increase 
of  its  circulation  for  the  period  of  six  months  from  the  tinie  it  made 
such  deposit  of  lawful  money  for  the  purpose  aforesaid,  is  herein' 
repealed,  and  all  other  Acts  or  parts  of  Acts  inconsistent  with  the 
jjrovisions  of  this  section  are  hen'by  repeah'd. 

Skc.  18.  That  every  national  banking  association  having  on  deposit, 
as  ])rovided  by  law.  bonds  of  the  United  Statc-s  Ix-aring  interi-st  at  the 
rate  of  two  per  centum  per  annum,  issued  under  the  j)i'ovisions  of  this 
Act,  to  secure  its  circulating  notes,  shall  pay  to  the  Treasurer  of  the 
United  States,  in  the  months  of  ,Januarv  and  dulv,  a tax  of  oiu'-fourth 
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of  one  per  centum  each  half  year  upon  the  average  amount  of  such  of 
its  notes  in  cii-<-ulation  as  are  based  upon  the  de})osit  of  said  two  jx'r 
centum  bonds:  and  such  taxes  shall  be  in  lieu  of  existing  taxes  oji  its 
notes  in  cin-ulation  inijmsed  by  section  tifty-two  hundred  and  fonrti'en 
of  the  Revised  Statutes. 

Sec.  1-1.  That  the  provisions  of  this  Act  are  not  intended  to  preclude 
the  accomplishment  of  international  bimetallism  whenever  conditions 
shall  make  it  expedient  and  practicable  to  secure  the  same  by  concur- 
rent action  of  the  leading  commercial  nations  of  the  world  and  at  a 
ratio  which  shall  insure  permanence  of  relative  value  between  gold 
and  silver. 

•.Vpproved,  March  14,  1900. 
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